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CONGRESS AND THE BANKS. 


Unfortunately, the past week has furnished new evi- 
dence of the very crude financial notions which still 
prevail among our legislators. We were hoping, from 
the conservative expressions which some of the leaders 
gave utterance to, that these efforts to make everything 
a dollar except what is worth a dollar, would cease for a 
time. Disappointed though we are, to some extent, in 
this, it is gratifying to find that there really have been 
at work educational agencies during the Congressional 
recess, for now a two-thirds vote cannot be mustered in 
favor of propositions which last year always commanded 
four-fifths of the House. 

But the main problem with which this class of states- 
men is at present wrestling is, how to make such an 
application of force to national banks as will induce 
them to believe a silver dollar is equal to a gold dollar. 
They justify their desire by the syllogism that Congress 
has said it isso, and hence it is'so, During the past 
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week two Congressmen have given themselves a name 
as pioneers in this crusade—one of them is Mr. Fort of 
Illinois, and the other is Mr. Felton of Georgia. The 
title or object of Mr. Felton’s bill, as reported by tele- 
graph, is, “An Act to compel the national banks to 
“receive and recognize the standard silver dollar as 
“equivalent in value to the gold coins of the United 
“States.” We think the Empire State of the South will 
be increasingly proud of its representative the longer it 
dwells upon the vastness of the proposition here grap- 
pled with and the boldness displayed in execution. We 
can only suggest one amendment to it, and that 
would be an additional section making by act 
of Congress the five-cent coin a dollar, and then 
compelling the banks to “receive and recognize’’ 
it “as equivalent to the gold” dollar. ‘The only differ- 
ence in the two propositions is one of degree, and as the 
government, and consequently “ the people,” would make 
the most out of the latter, we prefer it and think any 
enlightened constituency would. If a man can by his 
boot-straps lift himself off the ground, he can in the 
same way and with perfect ease carry himself over a 
rail fence—having overcome the law of gravity, the ques- 
tion of degree is of no consequence. 

And yet it may be worth Mr. Felton’s while to con- 
sider—having passed the law “requiring national banks 
to receive, &c.”’ these dollars—what then? Of course 
we all admit (for in that consists the necessity for the 
act) that the intrinsic value of these equivalents is not 
equal. Here in New York, where the larger portion of 
our foreign trade is concentrated, this defect would be 
soonest manifest. The merchant cannot purchase 
exchange, to pay for his bill of goods in London, with 
these silver tokens ; hence when they become so numer- 
ous as to accumulate at the commercial centers to which 
they would tend, this intrinsic value and the law of 
Congress would come in direct antagonism. Thus we 
should have the law of gravitation on the one side and 
the boot-straps on the other; which would break first, 
would perhaps soonest be made apparent to Mr. Felton’s 
mind and the minds of his followers, if he would add 
still another section to his proposed act, requiring Mr. 
Felton himself to organize and furnish the capital for a 
national bank in this city to be conducted under his own 
law; and then still another section, compelling every 
Congressman who voted for the measure te keep his bank 
accountin one of these national institutions receiving 
and paying out silver. 

The truth is that this is a question not at all between 
banks and Congress, but between the commercial classes 
and Congress ; the banks are only doing what their cus- 
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tomers require them to do. It is generally acknowledged 
here that a law of the United States cannot make the 
value of-a gold dollar out of eighty-five cents worth 
of silver ; whether by the concurrent agreement of all 
commercial nations it could be done, we are not dis- 
cussing. The present proposition is simply this:—to 
force what is selling at London to-day, say at 85 cents, on 
banks (and that means on their customers) at one hun- 
dred cents. We repeat, then, it is the general opinion of 
this community that this difference of fifteen cents cannot 
be bridged over by an act of Congress; and, furthermore, 
that the intrinsic value of the two representatives will 
assert itself as soon as silver dollars become sufficiently 
numerous. We do not care, for the purposes of the 
argument, whether Mr. Felton admits that this opinion 
is right or wrong. It is the prevailing opinion in this 
city and vicinity, and in fact among intelligent capi- 
talists as a class everywhere; and being such, if one-half 
our banks should, on the passage of this proposed law, 
remain within the national system executing the law, 
and the other half go under the State organization 
executing the Clearing-House agreement, the great 
body of the depositors would go to the State banks. 
More than that, if Baltimore and Philadelphia failed 
to appreciate the situation, a large portion of their 
deposits in time would necessarily follow. In truth, 
all over the country capitalists would be transfer- 
ring their balances to New York, where for gold or its 
equivalent they were sure of receiving gold or its equiva- 
lent, until the whole body of the banks, through this 
process and the fears it excited, would finally be forced 
out of the national system into an adoption of the 
Clearing-House arrangement—gold for gold, silver for 
silver. Thus the act would be a benefit to New York, 
while the chief harm done by it would fall on those 
communities in which the banks were slow in leaving 
the national organization—upon the rural districts, where 
they would be held longest within the national system 
by the profit on their cireulation. About that time Mr 
Felton might find it quite embarrassing to meet his 
constituents and acknowledge himself the author of their 
misfortunes. 

We have no fear then as to the end of all this 
controversy. Events are crowding upon one another 
so rapidly that the obstructionists themselves will 
soon be pushed aside by them; for, in spite of the 
unnatural obstacles they are interpusing, the country 
is quietly passing into its new condition of unsur- 
passed prosperity. i-metallism will come, for it isa 
European necessity, if we will only leave the result to be 
worked out by the natural causes now in operation 
and which areclearly indicated by Mr. Nourse in another 
column. We cannot hasten it a day, but we can harm 
ourselves and delay the end by our indiscreet acts. Mr. 
Garfield, one of the shrewdest and most judicious men 
jn public life, has drawn his inspiration from the very 
heart of the people in the following extract from some 
remarks made by him this week in the House during the 
‘discussion of the Consular bil). 


I want to say another thing. So far as I have studied the ccrrent of public 
thougit and of political feeling in this country, no feeling has shown iteelf 
more strongly than the tendency of the public mind in the past few months. 
The man who attempts to get up a political excitement in this country on the 
‘old sectional issues, will find himself without a party and without support- 
‘The man who wants to serve his ccuntry must put himself in the line of its 
leading thought, and that is the restoration of business, trade, commerce, 
industry, sound political economy, honest money, and honest payment of all 
obligations; and the man whocan acd anything in the direction of the accom- 
plishment of any of these purposes, is a public benefactor. 


It is a great pity that Mr. Felton’s good sense does not 
enable him to see the force of these truths. 





PEACE OR WAR IN EUROPE. 


By the opening of the British Parliament and by the 
debates which have since been carried on in both Houses 
of the National Legislature, public attention has again 
been forcibly directed to the troubles which exist in 
Eastern Europe and Central Asia. The policy of Lord 
Beaconsfield has been severely criticised, and many bit- 
ter things have been said; but it does not appear as if 
the opponents of the government will be able to make 
any political capital by exposing what they consider to 
be the mistakes or blunders of the party in power. So 
far, the government policy has been singularly success- 
ful; and success in a policy of aggression, more espe- 
cially when the national honor seems to be at stake, 
seldom fails tocommand popular sympathy and support. 
Right or wrong, Beaconsfield seems, for the present at 
least, to be a favorite of fortune. If he has acted 
rashly, and incurred unnecessary risks as well as great 
and probably uncalled-for expense, he is certainly not 
open to the charge, which, in his opening speech, he 
flung in the face of his opponents—he has not mistaken 
‘a policy of timidity for one of wisdom.” 

With these debates in Parliament, however, and with 
the rightness or the wrongness of the Beaconsfield 
policy, we have little direct interest. We are concerned 
with them only so far as they affect, or promise to affect, 
the vital interests of trade and commerce. The com- 
mercial world is heartily sick of war. Seeking, as it 
does, the settlement of all questions which hinder the 
revival of industry, it naturally desires the restoration 
of an enduring peace; and we believe that the tendency 
of events, both in Europe and in Asia, in spite of cer- 
tain appearances to the contrary, is in the direction of a 
general and satisfactory settlement. 

It did for a time seem as if the Berlin treaty had only 
been made to be broken. On all hands there was a 
suspicion that Russia was about to play a false game ; 
that Beaconsfield, in spite of his astuteness and admitted 
ability generally, had really been outwitted, and that 
the arrangement of San Stefano would virtually stand. 
This feeling no longer exists. Jtussia has declared her- 
self prepared and resolved to carry out her treaty obli- 
gations; and already she has given practical proof of 
the honesty of. her intentions. Roumania is now in 
friendly relations with her more powerful neighbor. 
With the change of ministry at Constantinople have dis- 
appeared the obstacles which stood in the way of special 
and satisfactory treaty arrangements between Russia on 
ihe one hand and Turkey on the other. When these 
treaty arrangements, which it is understood have the 
approval of the british government, are concluded, 
Russia will be without excuse if she refuses to evacuate 
Turkish territory within the time specified. 

Nor is this all. The French government has heartily 
espoused the cause of the Greeks. France, it is under- 
stood, is not unwilling, if need be, to send a contingent 
to Greece and to occupy until justice is done to the 
little kingdom. It now appears, however, that Russia 
has yielded to the representations of the French govern- 
ment, and that the influence of Russia will be added to 
that of the other Powers to induce Turkey to make to 
Greece large cessions of territory from Thessaly and 
from Epirus. Among the more hopeful and encourag- 
ing signs must also be included the success which 
has attended the Austrian army in Bosnia, and the satis- 
factory termination of the difficulty which for a time 
threatened to divide the councils as well as the strength 
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the Turkish government by some of its recent procla- 
mations has given -satisfactory evidence that it is hon- 
estly bent on a policy of reform. Within the space of a 
few months from the present time, with the Bulgarian 
kingdom fairly established, with a Christian Governor 
in Eastern Roumelia, with Greece and Montenegro 
equally pacified by an adjustment of their boundary 
lines, and with the promised changes in the Turkish 
government itself, we may hope to see the first fruits of 
the treaty of Berlin ; and we have no reason to doubt 
that these fruits will be satisfactory and encouraging. 
The Eastern question settled, we can discern no signs of 
war in any other part of Europe. The financial condi- 
tion of Russia, of Germany, and of Austria, bars the 
likelihood of an early resumption of hostilities; and in the 
direction of France and Italy we have but little to fear. 
The contest which has just been begun in Central 
Asia cannot be of long duration. The fears which were 
so forcibly expressed by the peace party in England, 
that Russia would espouse the cause of the Ameer, and 
that thus the war which had been narrowly averted on 
the shores of the Bosphorus would break out with wild 
and uncontrollable fury on the highlands of Afghanis- 
tan, have not been justified by fact. The successes of the 
British forces have been won with comparative ease; 
and the condition of the invaded country, abandoned by 
its chief ruler, does not lend much encouragement to 
those who believe that the struggle will be either severe 
or prolonged. Public sentiment in Great Britain will 
prevent the government from adopting unnecessarily 
harsh measures with Shere Ali; and it may, we think, 
be taken for granted that unless the Afghan ruler 
should prove obdurate and intractable, he wili be restored 
to place and power. It would be unreasonable, how- 
ever, to conclude that the relations of Afghanistan and 
British India will be allowed to remain as they were 
before the invasion. The frontier question has long 
engaged the attention of Indian officials; and now 
that the opportunity has been found, we may rest 
assured that the northwestern boundary line will be 
rendered more secure. The presumption is that the two 
great gate-ways by which access is to be had to India 
from the north—the Bolan and the Kbyber Passes— 
will be permanently occupied by British troops. 
The possession of these Passes will render impos- 
sible the invasion of British territory from the 
north. It will, in fact, complete the security, as it will 
the integrity, of British India. There are those who see 
in the occupation of these Passes by Great Britain a 
permanent cause of quarrel with Russia. Sach is not 
our opinion. On the contrary, as their occupation 
will render an attack from the north or northwest impos- 
sible, it will, we think, be found to have the effect of 
removing all cause of jealousy. With the neutral terri- 
tory of the Ameer between them, it will be more easy 
for the two great rival Powers to live together in amity. 
Altogether, therefore, whether we look to the situa- 
tion as it presents itself to us in Kurope, or as it presents 
itself to us in Asia, we are not without reason for con- 
cluding that, so many outstanding questions having 
been settled, and so little further cause of war having any 
real existence, we are on the verge of an era of peace. 


—_——————— 
LJFE INSURANCE AND REAL ESTATE, 


Within the past two weeks there have appeared in the 
newspapers several items recording the sale, under fore- 
closure, of a number of mortgages held by some of the 
prominent life insurance companies, in which judgmepts 
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for deficiencies were entered, the mortgagee becoming 
the purchaser. As these items have been used as sug- 
gestions of growing weakness in the companies, it will 
not be untimely to examine that subject alittle. The 
State law limits mortgage loans to property within 
the State or within 50 miles of this city; it also 
requires the property to be worth 50 per cent more than 
the loan, or, in other words, authorizes a loan of two- 
thirds the value; as to real estate, it authorizes the per- 
manent owning of property necessary for use, and the 
temporary owning of such as is acquired by foreclosure. 
The kolding of real estate by the city companies at the 
close of the years named, is shown by the following 
schedule of the amounts reported: 


187 7. 1876. 1875. 1873. 
Pi vcccntecsds exes $6,286,745 $5,462,319 $5,030,484 2,851,30 i 
i ichdictns abteoscios 5,725,036 4,246,245 * 3,572,655 2,533,403. 
New York... .....cccccce 9,500,968 2,541,576 1,820,240 1,768,174 
Knickerbocker .......... 1,249,226 2,133,439 724,596 503,458 
Pre otck ccgcdiae ove 1,052,074 754,161 733,000 < 
CL ee 714,555 206,852 (SR 
Germania ....... .. Keéec 697,284 372,337 paeee ? "> “geeks ba 
Metropolitan. ......cc..ee 293,000 276,610 ee 
Le 227,551 121,500 59,680 12,151 
SUN, cdidccdecsisccte 73,759 31,197 Pees: See 
United States............ 75,134 46,724 + eee es =? 


There is nothing to cause surprise in this increase, or 
in the fact that nearly all of it has oceurred by fore- 
closure. Ordinarily, there must be mortgagors whose 
business operations do not earn them the interest on 
their loans; and considering the vast quantities of 
unimproved or, at least, unproductive real estate which 
1873 left on the hands of persons who had incumbered 
not only that but their better property, it is easy to see 
that the drain of interest and taxes, without any mate- 
rial income, must exhaust the ability of many mort- 
gagors. In fact, not a few old mercantile firms have 
been undermined by this very sort of drain on the 
private resources of their members, and the whole move- 
ment is precisely what must naturally follow a period of 
paper inflation. 

As it may be interesting to compare with the above 
the experience of the other-State companies which loan 
on Western property, we add the reported real estate 
holdings of the largest ones: 


1877. 1876. 1875. 18738. 
Connecticut Mutual...... $4,067,903 2,748,753 $1,835,599 $1,347,227 
Mutual Benefit........ ‘ea 294 372 286,383 235,354 149,904 
EERE ee poe 263,000 | 184,690 149,597 7,737 
New England . ........ 1,398,251 1,361.156 1,336,334 625,000 
PUN sc dsbe’ cesdatéaceds 8°7,758 257,833 Gawee |... oe 


Without pausing for very detailed comparison, there 
is nothing in the general view of these two schedules. 
which discredits Western mortgages; a special investi 
gating committee in Connecticut, a year ago, reported 
that one company had lost $6,000 on foreclosed Western 
property actually sold, and two others had gained 
$9,148, 

But as bearing more closely upon the question under 
discussion, we subjoin a table showing the ratio of the 
leading items of assets to the whole assets, as reported 
at the close of the years named, the first table covering 
all companies doing business in this State, and the sec- 
ond one, only companies located in this State. 


Ratio to whole assets, of 1s72. 1873. 1874 1875. 1876. 1877. 
en NS in. in coceivnde da: Nes $72 64:16 4°74 5°37 7°17 7°98 
POOTURARNG . cc ksceccce cecceess .. 4°08 S2°70 S428 S450 «53°48 50°70 
United States bonds............ 6°67 609 563 j5870 746 903 
Other securities... cseecese cose 9°68 964 11°23 #1265 WO 15°73 
Promiam MoteB.ccecccccccccceces 18°38 17°60 14°18 12°78 10°16 8°29 
Pr. miums deferred and unpaid... 4°74 3°52 280 210 £1°36 117 

Ratio to whole assets, of 1872. 18678. 1874. 1875. 1876. 1877. 
Real estate............ ‘neesetiaia 4°39 5°15 6°05 7°05 8°03 9°99 


Mortgages .....sceeeee see se oe. SBS = G2CO G2 26 «6036 «S90 53°45 
United States bonds, te eegeere 8 47 ‘gp ee.) 7°37 9 38 11°65 
Other securities. Wiis... ..... 5°03 S16 Td Sl 1965 13°88 
Premitimmotes........:........ 987 S864 T31 G43 4239 £43334 
Premiums deferred and unpaid,. 588 420 3338 281 I 1°42 
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This shows an unbroken increase in the proportion of 
real estate in assets and a decline in that of mortgages. 
But the following table gives the ratio to assets of real 
estate, mortgages, &c.: 








fad Ratio of. = 

Real estate Morigages Surplusio Surplus to 

to assets. to assets. mortgages. mortgages. 
BPOGKIIR ccc scc-cccccsecce S8'ES 45°80 26°78 14°27 
Equitable .........+-cccves 19°C2 41°51 41°90 41°25 
Ee 8°69 59°72 21°43 17°26 
DT iain snon ween SoReal 25°08 29°90 17°09 9°00 
Be dbbceesccbh cbse vcceed 4°03 30°92 77°00 67°90 
Homosopetinic.... css. soe.ce 3°53 48°00 16°16 defic. 
Knickerbocker ..........00. 19°20 29°52 23°76 18°53 
DEE bwno vecSees cco so OOO 43°20 39°%8 37°44 
Metropolitan............... 14°04 34°00 41°25 13 00 
DT ine cmeeedaccoestnese 6°75 68°65 18°30 18°30 
tt SE, occ pene eens 600008 10°07 43°S8 41°27 41°27 
United States.... ......... 1°56 48°21 80°43 24 CO 
Washington...... . ...... 4°45 43°84 39°27 33°81 


In column 4 capital stock is included with liabilities. 
These figures, although the latest precurable, are a year 
old. It is reasonable to suppose that there has been 
an increase of real-estate holding since, also that in some 
cases the property will never return what has been 
advanced on it; but there is ample margin for shrinkage 
before an impairment can be produced thereby. There 
is, however, no natural relation between surplus and 
mortgages, and a comparison of that relation as between 
different companies has no significance whatever; that 
ratio is here adduced to show how large a slice could be 
lopped from the mortgages before even a technical 
impairment—which is by no means the same as financial 
insolvency, notwithstanding the law unwisely holds it to 
be so—could be produced. As to real estate, inasmuch 
as itis a much smaller item than mortgages, relatively 
and absolutely, the surplus is sufficient to cover any 
shrinkage in it much more amply. Taking the city 
companies together, their reported surplus exceeds by 
74 millions their real estate, and eight of the thirteen, 
holding together more than half the total of the latter, 
could have that item sponged from their assets and still 
show a surplus. 

But what will the companies do with what they have 
now and must hereafter acquire? Hold it, and make 
the best issue they can with it. Unquestionably, real 
estate, being the slowest of all investments to realize 
upon, is not a good reliance for an emergency; but the 
distinguishing peculiarity of life insurance is that it has 
and can have no emergencies, and therefore the com- 
panies are the strongest holders of real estate and the 
best able to handle it without ultimate loss. This fact 
is not always remembered, but it is the vital one in the 
case. Ultimately, values will recover, and it would 
be unreasonable to suppose that improved property, 
on any decent valuation, can settle down to a 
basis be'ow 50 to 60 per cent of what it has been 
counted for during the last five years. Loss on some 
pieces will be offset by gain on others, and the worst 
which can be expected will be some temporary diminu- 
tion of interest income, and some slight lessening of 
surplus. There need be no anxiety about the companies 
on this account; and, as evidence of conservatism of 
management, it is well to note the fact, shown above, 
that the companies have been liberal takers of United 
States bonds during the last few years, and that those 
bonds never formed so large a proportion of asxets as 
they now do. 








SILVER DEMONETIZATION THE MAJOR 
CAUSE OF THE GREAT BUSINESS 
DEPRESSION IN EUR OPS. ‘ 
[COMMUNICATED. | 


The Londgn Economist of November 16, said: “‘ There 





“is, no doubt, at present a gold scarcity. The worlds 
* gold produce has not been increasing of late, while the 
‘demand for go!d has become much greater in corse- 
“quence of currency changes. Any fresh discovery of 
“ gold, in quantities sufficient to influence the relations 
“between supply and demand, must therefore have an 
“important and, on the whole, a beneficial influence 
“upon the money markets of the world. For one thing, 
“it may enable India to lay the basis of a gold cur- 
é¢ rency.” 

This idea of “ gold scarcity” has found expression in 
many forms, from many sources, during the last three 
years. In each succeeding year the scarcity has forced 
itself more strongly upon the attention of writers and 
statesmen, although in the same years there has been 
a constant reduction in the volume of business done, 
with contraction of prices as well as of quantities, in 
commerce as in production, in all the leading commercial 
nations of Europe. 

Nor is it an ideal scarcity of gold, or money. It is 
very real. In spite of the long-continued and accelerat - 
ing diminution in commercial transactions and in the 
products of industry, in their quantity, yet more in their 
value, the need of more money presses more urgently as 
the months go by. I know not how much the Economist 
meant to convey in its words “ the demand for gold has 
become much greater in consequence of currency 
changes.” They contain a great truth, which will go far 
to explain the strange problem of the business depression 
now afilicting the commercial world, of which all other 
explanation has been unsatisfactory, as the assigned 
causes have been incapable of the results seen, in their 
magnitude and duration. 

Gold is now the only real money in Europe. Standard 
silver is yet doing the work of money as currency, but 
only in the same way as that function is performed by 
Bank of England notes, under actual or implied promise 
of gold redemption, or ready exchangeability for gold at 
the legal ratio 15} to 1. Nowhere in Europe has standard 
silver coin the full money power that it possessed ten 
years ago, the power which sustained its value at legal 
parity with gold under free coinage by most of the 
nations. 

Notes of the Banks of Eagland and France, however 
sure of redemption in gold, are not money; they are 
simply promises of money. The time has come when 
this elementary truth in regard to bank notes applies to 
standard silver coin. Just as long as 100 francs silver 
will do what 100 francs gold will do, the former will be 
as good as the latter, with or without legislation to 
declare it so. When the silver shall fail to do what the 
gold will do as money, no law can make them equally 
valuable. Thus far equality of the two metals at the 
legal ratio has been maintained in all the bi-metallic 
States, not by the law only but by the financial policy of 
banks and governments which preserves an ever-avail- 
able exchangeability of the one forthe other. In this 
respect standard silver has become like subsidiary coins; 
differing only in degree, both hold current value by 
assurance of convertibility into real money at will. 

Nominally having the double standard France coins 
gold only, thereby confessing that she cannot, except at 
too great sacrifice, if at all, hold more silver than she 
now has up to its legal value in gold. Practically 
France is gold monometallic like England and Germany. 
As with France so with Belgium and Switzerland, her 
associates in the Latin Union. Practically all of specie- 
paying Europe is on the gold basis or standard of money. 
Gold is now the only real money in Eur 2p. 

eR. | 
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The whole structure of business credits and transac- 
tions rests on a basis of real money. The demonetization 
of silver was to its full amount a contraction of that 
basis. If in 1873 the whole sum of money, gold and 
silver, in Europe, was $3,600,000,000, since increased by 
additions of $200,000,000, and if the portion of silver 
demonetized be only $950,000,000, the money basis is 
reduced 25 per cent below what it was in 1873 for an 
equal volume of business. That is not all: the demone- 
tized silver has become, like bank notes, dependent on 
gold to sustain its currency value. Whereas in 1873 and 
previously it supplemented gold by its full sum as money, 
it has now become a demand liability to claim gold. 

This is the great currency change comprehended, 
perhaps unconsciously, in the -words quoted from the 
Economist ; a change whereby 25 per cent er more of the 
only safe basis on which currency and credits can rest 
has been taken from the basis and added to what the 
basis must support. 

Witness the incessant struggle to get and keep gold 
in all the specie-paying countries; in France, the largest 
owner of silver currency, not so much to protect the 
notes and deposits of the Bank of France as to hold with 
gure ability her $600,000,000 or more of 5-franc pieces 
up to their legal ratio, 154 to 1, in public estimation. 

Daring the quarter century 1848-1873 the growth of 
business—of production and exchange among the nations 
—was immensely larger than in any like period. The 
annual foreign trade of Great Britain increased more 
than 400 per cent; the increase in the trade of all the 
nations is estimated at over 300 per cent, and the 
domestic trade of the several countries increased in like 
proportion. 

After making all proper allowance for the progressive 
forces of that period, in propulsion and invention; in arts, 
manufactures and commerce; by quickening, extending 
and cheapening transportation and exchanges; and all 
other improvements—these failing to account for the 
magnitude of the increase in production and commerce— 
we are driven to admit that these forces were secondary, 
deriving much of their own power from a superior 
impelling force, greater than all of them combined, with- 
out it. That superior force was the increase of money, 
gold and silver working together at an accepted relation 
of value, each metal supplementing the other as money 
of full power During that 25 years, according to the 
best authorities, the world’s money of gold and silver 
coin and bullion was increased from $5,000,000,000 in 
1848 to $7,000,000,000 in 1373, or 40 per cent, seven 
eighths of the increase being in gold. Down to 1873 all 
of this silver and gold had the function and power of 
full money, and all was employed in promoting the 
active growth of business that has been noticed. We 
cannot make any exact division of that wonderful gain 
between the effect of the increase of money, and the 
effects that would have been due to the other favorable 
forces, these then so much weaker, without the former. 
Whatever was due to the increase of money would be 
produced in opposite effect by the same cause reversed. 
If so great growth was due to 40 per cent increase in 
the money of Europe, what contraction of business ought 
to come from a contraction of more than 25 per cent in 
the same money power ? 

In 1873, when business was most expanded, its activities 
highest all over the commercial world, prices most 
inflated, and credit most extended, the shock of failures 
and panic began in the United States, followed by busi- 
ness stagnation and depression, in duration and severity 
commensrrate with its extraordinary antecedents. 


| 





Europe had soon to share in this depression. Here, th 
worst is past and recovery has made considerable pro- 
gress, in spite of obstacles created by mistaken legisla- 
tion. It is feared that the worst is yet to appear in 
Europe. 

The difference is one of financial condition—of money. 

Since 1862 we have had an irredeemable paper currency. 
On the first day of 1879 it is to become redeemable in 
gold, preparation for which has been made in the Treas- 
ury ky storing up gold, in the banks by strengthening 
reserves, and in the minds of the people by forming a 
hope of good consequences, to which feeling is due, in no 
small degree, the progress already attained in the recov- 
ery of busiress prosperity. We have encountered the 
regular sequence of co1.ditions—excessive inflation of 
currercy ard prices, expelling money from the country; 
the collapse; the long depression and contraction of 
prices; and the costly recalling and storing up of 
a large redemption fund of gold, which we were enabled 
to accomplish by a favorable course of foreign exchange 
during the last two years, the proper effect of our low 
prices and the censequent large exports. Circulating 
silver does not trouble us, though it may do s0 
after a year or two more of the existing coinage law, 
and our store of gold, kept at home by favorable 

exchanges, is constantly increased from our own mines, 

Quite different is the condition in Europe—specie-pay- 
ing Europe, excluding Russia, Austria, Italy and Spain. 
The specie-paying countries have had sound currency in 
ample supply, without excessive issues of note money or 
Other unusual influence to inflate prices, except from the 
excesses of apparent prosperity prior to 1873. For the 
long term of five years adversity has attended upon 
commerce and manufactures, its severity increasing 
with time, until this great depression has cast its gloomy 
and paralyzing influence over all brancbes of business— 
labor and capital more and more idle, prices depreciated 
until loss falls upon nearly all producers, and the volume 
of business reduced and still shrinking, the capacity to 
consume lagging behind the greatly-reduccd production. 

Notwithstanding all the contraction in the uses of 
currency and capital, the insufficiency of the gold sup- 
ply, or money, becomes more apparent and the need of 
it more urgent each year. When largest allowance is 
made for the reactionary consequences of over-produc- 
tion and over-trading and all other assigned causes for 
these results, hitherto unknown in such extent under 
such stiange :nd apparently irreconcilabie conditions, 
the mystery remains, unless tts full explanation be found tn 
the demonetization of silver. 

The beginning of the business depression was coinci- 
dent with the complete act of silver demonetization by 
Germany in 1875. Its progress from bad to worse has 
been coincident, step by step, with the progress of the 
demonetization, actual and most practical though not 
really legislative, by other States. The facts illustrate 
true relations of cause and effect. The British mer- 
chant whose expected profits on snipments to Calcutta 
were converted into loss esthat made him a bankrupt, by 
the depreciation of rupees received for his goods, bas as 
much reason to be doubtful of the special cause of his 
ruin, as have the proprietors of iron and coal mines now 
closed and of ‘cotton mills in which the machinery is 
stopped, to wonder what is the great moving cause of 
their calamity. 

T'e disastrcus 1esults ncw in view, were distinctly 
foreshadowed in 1876 by Seyd, and more than suggested 
by Cernuschi,..Laveleye and other writers. It is not 
very rash to suppose-that some impression of their true 
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cause, as here presented, was upon the minds of those 
statesmen of England and France, Mr. Goschen and 
M. Leon Say, while at the recent Monetary Conference 
in Paris called by our Government, however much their 
utterances were restrained by their representative posi- 
tion. One of the strongest writers in favor of the gold 
standard (Herzka) boldly admitted that if the existing 
body of metallic money should be reduced to gold alone, 
the gold would then have the whole purchasing power 
that had been in both metals. Increase of the purchas- 
ing power of money expresses a corresponding deprecia- 
tion of other values, or fall in prices. If the money 
basis in Europe is now 25 per cent less than it was in 
1873—then quite too small for the greatly expanded 
volume of business and credits resting upon it—does it 
not follow that the aggregate volume of business and 
credits to be sustained by the reduced basis now, when 
distrust has displaced confidence, must be contracted, 
either in quantity or value or both, until the one shall be 
in safe conformity to the other ? 

A part of this contraction has been suffered without 
disclosing a sign of relief. The questions arise, how 
much more contraction must be endured? what time 
will it require? what will be the industrial, commer- 
cial and financial conditions of the several countries 
while this contraction is in progress and when it shall 
have been accomplished ? 

If the theory here presented is correct, that the major 
cause of the existing trouble was the contraction of the 
money basis by the demonetization of silver, it must be 
true that the effectual remedy would be to remonetize 
silver; to restore to it the power which it held before 
1873, with new and stronger tenure than it then 
possessed, by international adoption of one ratio of 
value and free coinage. They who flippantly and 
ignorantly say that a fixed ratio of value cannot be 
established by agreement of the great commercial 
powers, deny the practicability of what has never been 
tried. They are put to shame by the distinct admission 
of its practicability by Soetbeer and other eminent 
gold mono-metallists who deny only its necessity and 
expediency. 

The silver legislation by Congress last winter, and its 
advocates, were equally false to the policy of general 
bi-metallism. The act delayed remonetization in Europe 
and discouraged its strongest advocates there, by the 
promise it held out of an early expulsion of our gold, 
then to be added to the money basis of Europe. The 
pressure of calamity there now, and apparently growing 
worse, may so hasten remonetization of silver that the 
American blunder will be of no consequence beyond the 
injury by delay. It would have been even a worse 
blunder if mono-metallism in Europe had been possible; 
for in that case, with ability to command any share of 
the world’s gold that we might want, it had been 
supreme folly to doom ourselves to silver mono-metallism, 
self degraded before the lesser ability of Europe. 

Boston, Dec. 10, 1878. Bb. F. Nourse. 





RAILROAD EARNINGS IN NOVEMBER, AND 
FROM JANUARY 1 TO NOVEMBER 30. 


The total earnings of all roads reported for the month of 
November, 1878, amount to $10,312,502, against a total of 
$10,212,097 for the same month in 1877. This, result showing a 
difference of only $100,405 in the two years on so large an aggre- 
gate, is a remarkably small percentage, but on examination it 
appears that a large majority of the roads had an increase in 
earnings, while this increase was balanced in large part by the 
decrease on only four roads—the Central Pacific, Milwaukee & 


: = 
St. Paul, and the two Canadaroads. As to the last named, it is 
a question in Wall street whether the decrease on these roads 
may be taken as indicating a decrease of a similar percentage on 
the Michigan Central and Lake Shore roads in the United States ; 
the prices of their stocks, however, do not show any weakness 
which points to such a decrease in earnings. 

An increase of $167,316 on the Chicago & Northwestern road 
may have been a surprise to those who believed in a failure of 
the wheat crop along its lines. 





GROSS EARNINGS IN NOVEMBER. 























1878. 187?. nec, Dec, 
Atchison Top‘ka & Santa Fe. $434, 00 $ 35,078 $109,922 Dnadan 
Burl. Cedar Rapids & Northern 129,494 — ... 9,491 
Cairo & St. Louis ........... 1§.292 16,267 eer 
Central Pacific. .....ccccce ooo 1,548,000 1,855,774 312,774 
Chicago & Alton. ewes 414,239 391,616 22,623 speece 
Chicago & Eastern Tlinois .. - 75,166 65,344 _——. - meee 
Chicago Milwaukee & St. P.... 809,023 892,027 + ARE 82,998 
Chicago & Northwestern. &c. 1,403,728 1,236,412 8 EE 
Clev. Mt. Ver.& Del. & brchs.... 36,1 360° —  ‘Keesewe 
Denver & Rio Grande.... .... 117,363 80,083 aaa ae 
Grand Trunk of Canadat..... 760,006 827,211 je eae 67,205 
Great Western of Canadat ... 311,923 Se;  .-eemeas 70,378 
Illinois Central (main line).... 483 948 474,012 Dee T easede 
do (Lowa leased lines). 25, 265 144,880 19,815 
Indianapolis Bl. & Western.... 96,172 80,315 15,357 ~edec 
International & Gt. Northern. 234,0.3 1°4,963 ere 
a 391,421 344,188 27,233 see 
Missouri Kansas & Texas..... 28,459 274,184 MWe 8 80s eee 
Pad. & Elizabethtown..... ... 27,309 32.836 oktene 5,527 
St. Luis Alt. & T.H. (br’chs). 51,270 47,063 4.207 aeae 
St. Leuis Iron Mt. & South’n.. 533,700 4°8,075 Tae 0—té«C ew 
St. Louis Kansas C. & North.. 312,592 312,338 254 ecee 
St. Louis & 8. E.—St. L. div.* 47,458 43,702 3,706 sa .aee 
do Ken. div..* 27,480 22,102 5,378 eee 
do Tenn.div.* 11,723 §,343 ‘ oses 
Toledo Peoria & Warsaw...... 99,145 95,086 
SPMacecd teed sees cece eebed 452,740 295. 050 ee §  ‘‘eeeees 
SE DD vctccvcscacecheste 1,084,324 1,022,354 | A . 
ND nnn cnnnetdssnend Ga0e $10,312,502 mn 212 oan $665,293 $567,888 
Sy Encinas Jick oben cosmos nbenbue tihbabanbos aa ca 100,495 seosee 
* Three weeks only of November in each year. 
+ For the four weeks ended November 30. 
t For the four weeks ended November 29. 
GROSS EARNINGS FROM JANUARY I TO NOVEMBER 3). 
1878. 1877 Inc. Dec. 
Atchison Topeka & Santa Fe.. $3,605,819 $2, 432, 327 $1,173,492 Dedeves 
Burlinet’n C. Rap.& Northern. 1, 402, 991 120.327 er 
Cairo & St. LOMIBS..ccccesccces 201.674 ate. may 1° 3~ “eateus 14,492 
Central Pacific ....ccoce 16,314,363 15,696,093 ae >. geees ‘ 
Chicago & Alton. occce 4,040,488 4,147,544 197,889 sb bees 
Chicago Mil. & St. “Paul. sens 7,735,072 7,444,973 290,09) oondee 
Chicago & Northwest, &c¥....  18,4/7,696 11,°86,672 ae eee 
Clev. Mt.Ver.& Del.& brchs.. ; 51,8 tee  —s>—sweses 4.843 
Denver & Rio Grande......... 1,032,945 700,229  \ ee 
|. eee 8,218,701 8,1 34.913 aeonan 421,212 
Great Westernt........ .-cccce 4,089,078 4 062,395 26,683 svde 
lllinois Cent. (main line)$ powee 4,934,305 4.814,9:2 119, ia 
do (Ia. leased lines). 1,259,764 1,378,440  .ecces 27,676 
Indianap. Bloom. & Western...  1,161,8°6 1,116,546 oe. eendes 
International & Gt. Northern. 1,403,389 1,263,906 39, 183 as 680 
Mmemens PaciOcs ....c - 0+ cece vee 8,446,119 8,036,442 0! en 
Missouri Kansas & Texas. .... 2,739,111 a” | shemes 179,188 
St. Louis Alt. & T. H. (br’chs). 451,044 Eo eee 22,514 
St. Louis Iron Mt. & South’n. 4,044,415 3,974,118 70,257 ae 
St. Louis Kansas C. & North. . 3,038, 304 2,891,729 146.575 ad 
St. Louis & 8. H.—t. L. div. # 586,559 556,740 RI Rar 
co Ken. div.* 320,996 294,511 ES ee 
do Tenn. div* 152,751 136,486 ae,  eeaee ° 
Toledo Peoria & Warsaw...... meet 1,015,980 139,935 ba diate 
Di itcivcnen ented eeticeke. ae 4,562,558 4,210,616 a) «=—s (ss ee eene 
Union Packie. ...-cccccccee wo Me 13,738 11,549,295 169, pe eo ° 
Pe ee $101,876, 563 $36,337,392 $6,299,131 $669,930 
SE, aca cage céudscannenndes ised eeeevesevehante 6 539,201 


* Three weeks only of November im each year. 
+ From January 1 to November 30. 
t From January 1 to November 29. 


g August, 


‘eptember, October and November figures include those of 
Springfic ld division in both years. 


« In this statement, the proprictary roads are not included for the period 


prior to June }. 


The following companies have bunt recently reported their carnings for 


October, and from January 1 to October 31: 


GROSS EARNINGS IN OCTOBER. 


Atlantic & Great Western. 
Atlantic Mississippi & Ohio.. 
Jairo & St. Lowis......cce.see 
Chicago Burlington & Quincy ‘ 
Clev. Mt. Ver. & Del. & Khe 
Dakota Southern. 
Houston & Texas Gentral.. ieee 
Nashville Chatt. & St. Louis.. 
Paducah & Elizabethtown..... 
Paducah & Memphis..... .... 
Philadelphia & Krie........... 
Philadelphia & Reading...... 
St. Paul & Sioux sae A a all 
Sioux City & St. Paul......... 
Southern Minnesuta........... 


1878. 


44,430 


1877. 
$424,076 
193,626 
24,096 
1,290,114 
37, 516 


110, 614 


Increase. 


eeenee 


eeenee 
eeeeene 
eenreee 


G@RORS EARNINGS BRUM JANUARY 1 TO OCTOBER 31. 


Atlantic Missiseir pi & Ome.. 
Cairo & St. LOUIS 0.00 sce ccce 
Chicago Burlington & Quincy ‘ 
Clev. Mt. Ver. & Del. & brehbs.. 
Dakota Southern 

Nashville Chatt. & St. ‘Louis. 


Paducah & Memphis.......... 
Philade'phia & Erie.......... . 
Philadelphia & Reading....... 
St. Paul & Sioux City......... 
Sioux City & St. Paul. . Geis 


Southern Minnesota.. 


878. 
wv — 24 


3,382 


11,748 897 


315,094 

176,548 
1,325,135 

14+,679 
2,372,585 


10,249.094 


497,031 
311,649 
535, ‘305 


Inorease. 


eevee 
ee eeee 
eseeeee 


ee reef 


Decrease, 


$36,579 


Decreise. 


$53,268 
16,517 


“0 219 
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GROSS EARNINGS, EXPENSES AND NET EARNINGS, 


The statement below gives the gross earnings, ese expenses and net 
earnings for the month of October, and from January 1 to Oct. 31, of ail 
the roads that will furnish statements for publication: 


—-—--Oc‘ober.——--—— _ -—-Jan. 1 to Oct. 31.-~ 








1878. 1877. ,878. 1877. 
Atlantic Mississippi & Ohio— 
Gross Carmings.........-.05.. $21,181 $193.6°6 $1,399,324 1,452,592 
Expenses, incl.extraordin’ y. 113,513 160,475 970,909 1, 057,198 
; fe $82,668 $43,298 $428,415 $395,394 
Burl. Cedar Rapids & North.— 
Gross €ArMINgS ......-6 «+++. $141,619 $17! 533 $1,273 497 $981,342 
Operating exp’ses and taxes. $5,801 95,432 910,799 664,934 
Net Carmings . 2. coccccsce $15,818 $76, 101 $362,698 $316,4€8 


Chicago & Alton— 
Gross €armings.......e+20-+. $486,921 tye $3,931,194 $3,755,928 
Operating expense?.......... 229,386 207,398 2,212,685 2,092,758 


$2357, 535 $238, 199 $1,718,509 $1, 663, 170 





Net earmingsS......cscceee 


Chicago Burlingt’n ” Quincy— 
Groes Carnmings.........006 « ee $1,290,114 $11,746,897 on. 285,021 





























Expeases.. ~*@eeeeee eee088* Y¥.789 591,691 6, 437, 690 9 oA 529, 892 
Net earnings.... ..cccccee- $603, 559 $698,423 $5, 369 297 $4, 759,129 
Clev. Mt. Ver. & Del.and Brchs— 
Gross earnipgs....... dt adniiie ‘ $38,161 $37, ao $315,634 $320,717 
Operating expenses.......... 29,435 26,9 anes: ..> enamel 
Net earnings...... is vaste $8,725 $10,524 a Becnate 
Dakota Southera — 
Gross Carnings.... .ccscseees $21,029 $32,468 $176,543 $167,050 
Operating expenses ........ 10,032 aes es ee aed 
Ties CRTMERIS. 0 oc coca ccesee $10,927 ae $79,805 Tid Sika 
Denver & Rio Grande — 
Gross earnings......... ceoee $122,862 75,434 $915,644 $620,156 
EXPCDSB. ..20ccce med vumiws 69,650 42,065 £35,962 319,416 
Net earnings.... ......0... $53,192 $34,358 $379,682 $300,740 
Great Western of ini chanietalinia leased lines.) 
Gross earnings.... ........-. $353,600 $436, 500 iss cinmn ik eaes 
Oper. expenses and renewals 245,800 eee °- eemeen ©. *aaawe 
NOt COFMIMGS..ce ccccvesese $117,800 ~~ $165, 690 Se 7a 
Houston & Texas Central— 
Gross CATNINGS.... ....cccccce $426,83? $361,649 eins RE 
Operating expenses & taxes. 146,792 149,665 rences’ . "eneees 
Net earnings.............. $250,040 $211,984 Gsccond ow 
International & Gt. Northern — 
Gross earnings....... Stethdies $220,488 $181,253 $1,169,265 $1,178,942 
ctacccnedsasweestier 84,434 9,118 765,304 891,193 
Net Carmings......00 scccce $136,054 $91,135 $404,061 $287,744 
Kaneas Pacific.— 
Gross a Sed sbaéwesh ua ** ee $395.361 $3,054,698 $2,672,254 


PIR co cis 5.08440 0606 er00 231,351 189,83! 1,807,575 1,554,749 















































Net carmings.....0. eee. $225,052 $205,530 $1,247,123 $1,117,505 
Nashville Chatt. & St. hae 
Gross €armings...... ...0-e- $137,104 $172,253 $1,325,135 $1,427,414 
Oper. expenses, incl. taxes. . 87,671 97,618 886,£51 859,654 
INGE GOTRINMG. cdc. oc. cocecs $49,423 $74,735 $433,254 $567,730 
Paducah & Memphis— 
Gross earnings... .....20.. $9,466 $17,306 $143,679 $151,72 
Operating expenses.......... 7,165 11,<02 120,406 103,895 
Net earnings.......... esida 2,391 $6,104 27,773 $47,826 
Philadelphia & Erie— 
Gross earnings.... ...0..00.. $352,695 $393,151 $2,378,585 $2,561,804 
Operating expenses. . ys 207,060 185,8.3 1,684,232 1,716,634 
Net earnings...... ....... $145,635 $207,333 $694,353 $845,170 
St. Louis Iron Mt. & South.— 
Gross earnings.... .......... $583,983 $510,812 3 510,715 $3,516,943 
Operat, and general expenses 230,103 229,155 003,868 1,875,811 
Net earnings.... .......... $353,889 $281,657 $1,507,852 $1,610,232 
St. Paul & Sioux copes 
Gross earnings. kee) 00 $65,715 $81,686 $197,031 $430,9:2 
Operating expenses.. cogbisown 36,462 33,977 316,831 285,886 
Net earnings.... ... $30,253 $48,603 $186,230 $145,026 
Sioux City & St. Peal 
Gross earnings,.............. $45,501 $59,064 $311,649 $259,890 
Operating expenses.......... 26,895 27,399 224,550 191,156 
Netearnings .......... $18,606 $31,665 $85,099 868,704 
Southern eo 
Gross Carmings........ce.se0e $14,430 $110,614 $535,°05 $536,238 
BEEPOMSOS, BG. 6 o0cc cdéccccce 30,344 43,745 274 282 316,179 
Net all ade etdtenesée $14,086 $66,869 $201,023 $220,059 
Union Pacific.—* 
Gross earn ngs seeccocess $1,442,662 $1,329,172 $10,634,414 $10,526,911 
Operating’expenses. wanes eee . 424, 697 5 47,154 4,312,407 4,533,232 
Net earnings.............. $1,012,965 $782,018 $6,322,007 $5,993,709 


* In the figures ‘‘ Jan. 1 to Oct. 31,’ the Missouri River brijge is included 
only for the months of July, August aod September. 


The following September figures have but recently come to hand: 
i aa ves to Sept. 20. - 
. 1877. 1873. 1877. 
Grand Rapids & Indiana— = 








Gross earnings......... eee $99,637 $97,723 $377,729 $793,065 
Expenses ...... She candecus oe +34,755 55,873 741,874 533,788 
Net earnings.............. ° $14,882 $41,850 $135,855 $259,277 


ne July 1 to Sept. 3°. 
78. 77. 1878. 1877. 
Grand Trunk of Canada— ; oe 








Gross receipts .......... .. al ies, 73% = =©£179,452 £430,361 £485,102 
Working expenses .... ..... 111,344 125,929 338,398 363,613 
Net profits.............-.. £49,443 £53,523 £100,963 £121,189 


+ This amount inoludes $23,119 paid for stecl rails, cross-ties, and for taxes. 








UNITED STATES TREASURY STATEMENT. 


The following statement from the office of the Treasurer for 
December 2 was issued last week. It is based upon the 
actual returns from Assistant Treasurers, depositaries and super- 
intendents of mints and assay offices. The delay in issuing it 
arises from the time taken in getting returns from distant offices. 


LIABILITIES, DECEMBER 2. 


Coin. Currency. 
Fund for redemption of certificates of deposit, 3 
TE PE ode shad teed van sdbedshentdbdvedeset 2 stieeawednee - 387,190,000 00 
Post-oflice D. ‘partmeat GONE, occecand toes cn ‘ 2,366,499 84 


Disbursing officers’ accounts— 


Treasury Offices.......... : 1,281,719 96 coin. 1,231,719 96 
National banks . ......... 3,414,842 20 cur.. alia tater sSIUs 
Fund for redemption of notes of national ba ks 
" ‘failed, ” “in liquidation,” and ‘‘reducing circu- 


RE (cid wont aneaeeeshnns<sn06d0hebanenamntaert aa eee oye -eoe 9,830,881 2 
Five: per —_ redemption fund— $9,027,163 38 
nited States notes............ os 33 ay 
National bank notes oo "83859;241 52 ns sseee 13,786,909 85- 
Secretary’s special deposit account ....... ....... 25 25 16,789 04 
Currency and minor coin redemption account.. ee oe 3.833 94 
Interest account ........... 99,660 25 1,290 00 


Interest account, Pacific Railroads and L. & P. 
Canal Company See doe /anh Oladdns 30eeeans een 

Comptrol er of the Currency, agent for creditors.. 

Treasurer United States, agent for paying interest 


eikestlentieeateats 1,860 00 
61,966 84 710,143 49 





OE Bk Ge WO cecicccctsccccéacecs S. ok eeebeseen 6,076 5) 18,854 22 
Tpeeemrer’ s transfer chec:s outs when, — 
SPUN cid tceécccgstecsds siete doue 396,438 O01) oe hke un 
Buwel. ..<ccece (endenéunh des tneede« 118 51 596,556 55 
Currency.. ... > » A GO odees. anddaa 1,589, 189 
Fund for redemption ‘of na‘iona! bank cold notes.. 1, 720 00 
Treasurer’s general account-— 
Specia! fund for redemption of 
fractional ousreney udid adedded $10,090,000 60 
Balance......- nat eGiuce doenetens —— 07 
didenviedeos 18,558,035 07 


Treasurer’s general account— 
Interest due and unpaid.......-. $4,271,105 51 
Caled bonds and interest . ..... 23,358,070 29 
eee eee 36,236,420 05 
Balance, including bullion fund..160,053,257 35 





223,918,853 15 
$225,966,578 50 $98,571,075 2 


ASSETS, DECEMBER 2, 





Coin. Currency. 

Gold coin and bullion... ........e008: eoeee §142,400,135 29 $... 
S andard silver dollars..........e.eee- eee. 14,810,696 00 32.5 23 00 
Silver coin and buliion................. esse. 14,685,945 85 becowmeasioee 
GONG COMCEROREON occ ccccccccescce icieetons . 9,845,120 00 s wee nde-seed 
Silver certificates... biiichbenses watbaddbec 1,907,460 Ge © Re ahekeesione 
National back cold notes bss enenenedeteamia ke erties 7 
Fractional currency redeemed in silver.. 75,713 49 scanned See 
Qeentery interest checks and coin coupons 

pai eae. —§ see aeeneda 
Registered and unclaimed interest Paid.. 23,332 00 600 00 
U. S. bonds and interest....,...... itl 13,614, 048 81 ge Asintht ike 
Deficits, unavailabie aaa: 8 ab dag 6, "203 36 722,492 28 
D posits held by national bank depositaries 28,426,718 27 10,833,327 01 
i (i. yn cvcseudedebesoncen ~ sanedibe eens 63,655,404 1 
U. S. notes (special fund for ae of 

NS MN a oe ns6cgse ance ceteee ~ » 00esagentees e 10,000,0(0 00 
National bank notes...........cce0 sees . See a. 00% ws 8.054,123 83 
Silver coin received in lieu of currency.... odineds? data 1,482,379 £9 
Fractional currency and 1 and 2 year notes, 

Mic dcdks eae easas cxcctebebecsbddsacceedcs  Saue dba cent 69,317 55 
Nickels and minor CoinS........-...cecccee  ceeecccecees 1,440,493 12 
New York and San Francisco ¢€ xchange Leek  eodileaeeesee 149,900 00 
Interest on District of Columbia a i 14 30 
Speaker’s certificates, Forty-fifth Congress, ......06 oe P 10,4C0 00> 
Redeemed certif’s of deposit, June 8, 1872. =... .. eee 2,120,000 00 








$225,966,578 50 $98,571,075 24 





-) 





—The attention of investors, and the officers of States, 
counties, towns, cities, railroad companies and others, is. 
invited to the card of the New York, New Eogland & Western 
Investment Company, of 106 Broadway, which will be found in 
this number of the CHRONICLE. 

A careful examination of the company’s circulars and other 
papers warrants the opinion that this corporation, by a faithful 
execution of its objects and purposeS as set forth, may be made 
one of the most valuable financial organizations introduced in 
this market for some years past. In many respects it possesses 
unusual intrinsic merit, and its conception does credit to its: 
projectors. Its charter is said to be a most valuable one, confer- 
ring the amplest powers for the transaction of the several 
branches of business enumerated in its advertisement ; and a 
comprehensive system of agencies and attorneys devised and 
established by the company would seem to furnish to investors all 
practicable facilities for attention to their business in any locality. 
The company, we understand, will not conduct a banking 
business, preferring to take no ‘commercial risks, and will not 
guarantee, in dollars and cents, investments made for its corres- 
pondents; but proposes to give such careful attention to the 
legality of form and amount and character of security of all 
investments made by it as will warrant the investor in relying 
with sll reasonable confidence on the safety of the investment. 
Financial guarantees are very desirable; but these often fail, and 
the investor is finally thrown upon the intrinsic merit of his 
security. 

The officers of the company are, as we are informed, men of long 
financial experience and intimate and thorough acquaintance 
with the business in hand. They are highly spoken of by prom- 
inent officials under State and national government, as being men 
of strict personal integrity, and worthy of full confidence. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 























<o NG = 
a ae EXCHANGE ON LONDON. 
LATEST 

on— TIME. | RATE. DATE, TIME. RATE, 
Pe odsincuevs short. (25.25 @25 35 Noy. 29. | short. 25.2736 
te. cegese 3 mos. (25.47% @25.5l4 soe oe snare 
SN ten cd bee 6 120.69 @20.73 || Nov. 29. | short. 20.46 
Hamburg...... % 20.69 @20.73 Nov. 29. * 20 46 
Frankfort..... - 20.69 @.0.73 Nov. 29. “ 20.46 
Antwerp ...... aa 25.55 @25.60 Nov. 29. “6 25 30 
Amsterdam...} short. (12.2 @12.3 Nuv. 29. os 12.05 
Amsterdam ...; 38 mos, (12 45 @l12.5ig obs neta: “Sena 
Vienna........ ae 11.973¢ @12.0.%|| Nov. 29. | 3 mos. 116.60 
Genoa...... . ost 28.1245 @28.17%|| Nov. 29. | short. 37.30 
Naplez......... s 28.1235 @ 9.15 3s Rea ea pa ates 
Madrid..... . » 41644 16% Nov. 27. | 3 mos, 47.55 
| RESEREE ” 16%@16% soos a oo 
Lisbon ....... 99 days. 514@31% aneeih raven ica 
Alexandria.... ~~ ee ee Nov. 27. | 3 mos. 94 
New Yore... ee wea Noy. 29. |60 days. 4.82 
Rio Janeiro ... wee a ° vbetee abe “oe | ers 
Valparaiso . ae sede Pare 
Bombay... ... 60 days. 1s. 7% d. Nov. 28 | 6 mos 1s 8d. 
Calcutta...... » ls. 7 %d. Nov. 28. a le. td. 
Hong Kong.. powe ts Nov. 27. ” 38. 8g d. 
Sbtanghai... .. is ae Nov. 2%. wd 58. 1% d. 

















[From our own correspondent. ] 
LONDON, Saturday, November 30, i878. 

During the current week, business, not only in London, but 
also throughout the country, has been exceedingly languid, and 
it almost seems that the depression has been incr ased by the 
inclemency of the weather. Much rain has fallen, but a change 
has just taken place and the weather is now clear and frosty. 
From al] parts of the country, however, the accounts respecting 
our trade are very depressing, and both in the agricultural and 
manufacturing districts, there is a constant agitation on the part 
of the masters for a reduction of wages. In many localities there 
are strikes; but it is scarcely possible that the operatives or the 
agricultural laborers can succeed in resisting the reduction, as no 
necessity exists for the employment of much labor. The causes 
producing these results are numerous. The Literal party 
attribute the present depression of trade to the foreign policy of 
the Government. While on the other hand, the Conservative 
party, though not denying that the present unsettled state of 
political affairs is prejudicial to our commercial interests, is at 
the same time of opinion that the course of policy the Govern 
ment is adopting is calculated more to bring about a permanent 
settlement, which is most desirable, than the pol'cy of leaving 
the settlement of existing difficulties to a more convenient season. 
It may be asserted that neither trade- nor Stock Exchange 
business is in an inflated condition. Now that the bank and the 
firms which had been carrying on an unsuccessful, because 
reckless, business are in liquidation, there is reason to believe 
that we have reached a safe bottom, and that a little encourage- 


ment only is requisite, in order to create some remunerative 


business. It is, of course, late in the year for merchants to extend 
their trade; but these are certain and indisputable facts, viz., 
that prices are low, bread is cheap, and that money is obtainable 
at avery reasonable price. These are sound bases upon which 
to work, but, on the other hand, there is the indisposition on the 
part of our operatives to work cheaply, and this is a ser‘ous 
matter, when we bearin mind that foreign eompetition is more 
likely to increase than diminish. It is, however, quite clear that 
the operative class wil] have to come to its senses, failing which, 
their sufferings will increase. 

The only adverse feature in this week’s Bank return is an 
increase of £164,568 in the total of ‘other deposits.” The 
total of these is now £27,060,490, which is s:ill about £7,000,000 
above the average. There is an increase of £170,171 in the stock 
of bullion, against a recorded influx of £191,000, while the 
reseive of notes and coin has been augmented by £432,626. 
The latter item is now £12,743.428, against £11,547,182; the 
stock of bullion being £26,503,333, against £23,311,547 in 1977. 
The demand for money at the Bank of England continues to fall 
off, there being a reduction of £151,394 in “other securities.” 
The total, however, is £20,639,981, against £17,054,368 last year. 
The proportion of reserve to liabilities am»unts to 41-93 per cent, 
against 40°91 per c. nt la-t week, and 47 02 per cent last year. 

There kas been a settlement on the S ock Exchange this week, 
but scarcely any eff-ct has been noticed in the money market. 
Stock Exchange requirements have, in fact, been very unimpor- 
tant,and as thesupply of mercantile paper has also been very 
limited, the rates of discount have bad a downward tendency. 
The Bauk rate remaing, however, at 5 per cent; but in the open 
market, the quotationg for discount are eaey, ae follows: 








Percent. | Open-market rates: Per cent, 
Bank rate....-.. nae eaeded 5 | 4@months’ bank bills...... IQs 
Open-market rates: | 6 months’ bank bills...... 434 QMils 
30 and 60days’ bilis........ 44 @1% 4 and 6 months’ trade bills. 44¢@5 
3 months’ bills........... .. 44% @4A% : 


The rates of interest allowed by the j>int-stock banks and 
discount houses for deposits are subjoiacd: 


Per cent, 
STII 6 Lig nec bees «6 1000 0beeseus adele od océnsecen sets cade es 
Discount houges at call ....... 9606s OnSSERE 0008 HO beareseeepeunhenses sede 36 
rs i ns Ca Oe cc oeesecche os. buco cand cooeeokaes 53% 
Discount houses with i4 days’ notice. ............ reese ceccocees eesece coon OM 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of middling 
upland cottoa, of No, 40 mule twist, fair second quality, ani the 
Bankers’ Clearing House return, compared with the four pre 
vious years. 


i872. 1877. 1876. 1875. 1874, 

Circulation, including <£ £ £ £ £ 

pank post biils....... 28,519,943 27,079,888 27,902,493 28030,162 26,656.138 
Public deposits........ 3,111,753 3,079,430 6,535,842 3,876,277 4,702,126 
Uther deposits.... .... 27,060,490 29,276,485 21,916,197 22,678,550 17,769,211 
Government securities. 14,737,6:2 13,578 372 15,739,297 13,852,842 12,879,615 
Other securitie3s....... 2),639,931 13,054,365 16,752,031 23,053,932 18,913,252 
Reserve of notes and 


COIN......++++ Corcce vo 12,743,42° 11,547,182 16,902,034 10,696,140 $8,639 905 
Coin and bullion in 

both departments ... 25,503,333 23,31',547 29,455,189 23,313,685 19,951,345 
Proportion cf reserve 





to liabilities ........ 41°93 47°02 53°14 ts ae ener 
Bank-rate...........0 5 p. c. 4 p.c. 2p. c. 3 p. c. 6 D. c. 
SEED. can-anceces-ces ) 97 95% xX 334g 921g 
English wheat,av.price 41s. 2d. 51s. 5d. 48s. 2d. 46s. 8d. 439. 6d. 
Mid. Upland coiton... 5 7-led 6 7-16d. 6igd. 6%d. 7% d. 


No. 40 mule twist.. ... 104d. 114d. 1s. Od. 1s. Od. 
Clearing House return. 21,384.109 80,812,.L0 129,725,000 135,623,000 

The failure has been announced this week of Messrs. Fenton, 
bankers of Rochdale and Heywood. The failure seems to have 
oeen caused by Stock Exchange speculation. The Manchester 
Guardian, of Wednesday, says: 

‘*The announcement of the stoppage of Fenton’s bank, made 
yesterday, was a profound surprise to the great majority of the 
people of Rochdale. ‘The coming collapse was rumored early on 
Monday, and other banks were warned to prepare for a run upon 
their funds; but the information was confined to a very limited 
circle. and did not get to the general public until yesterday 
morning. It cannot be said, however, that any undue disturb- 
ance of public feeling followed upon the announcement. Roch- 
dale yesterday was fairly quiescent. There was a sight run 
upon the bank of Messrs. C. Royds & Co.; but that firm had been 
forewarned, and the demand upon them was comparatively so 
small that :hey could never have had any difficul'y in meeting 
it. The persoos withira*zing were maioly from the rural dis- 
tricts, who, it seems, are most easily alarmed in :hese matters. 
Beyond this there was nothing in the outward aspect of the 
town to denote that the collapse bad occurred. Sympathy with 
the unfortunate depositors was very gene-zally felt, though this 
was ib some cases tempered by a feeling that many of them 
might have saved themselves if they had curefally watched “the 
way in which things were going.” 

It is announced that the British Loan & Discount Company, 
Limite}, having offices in Luce ttreet, Preston, Lancashire, have 
been compelled to close their business through the panic which 
during the past few weeks has seized upon the depositors, In 
that short period the company have paid out about £57,000. The 
company was started some years ago, with a capital of about 
£20,000, in £10 shares A and B, on which respectively £5 and £3 
were paid. The liabilities are stated at about £60,000; but with 
the large amount of securities held by the company, it is thought 
that a call of not more than 10s. per share will be required to 
enable them to pay the whole of the depositors 20s. on the 
pound. 

The sequestration of the estate of Henry Taylor & Sons, grain 
and flour merchants, Glasgow, has been announced, with liabili- 
ties amouating to £150,000. Mr. William Taylor, one of the 
imprisoned directors of the City of Glasgow Bank, is the senior 
partner of the firm, and the liabilities do not include the bank 
cal] on the shares held by him. 

A meeting of the creditors of Messre. Smith, Fleming & Cv., 
was held on Wednesday, and the following were the principal 
resolutions passed . 

First, That the affairs of John Fieming, Robert M’Ilwraith and 
William Nicol, the younger, shall be liquidated by arrangement, 
aod not in bankruptcy. 

Second; That Mr. R. P. Hardiog, of No. 8 Old Jewry, 
accountant, thould be appointed the trustee, with a committee of 
i: spection, consisting of Mr. Jamieson, one of the liquidators of 
the City of Glasgow Bank ; Mr. Corfield, of Henry Rogers, Soa & 
Co.; and Mr. Beith, of Beith, Stevenson & Co., Manthester, with 
power to fix the remuner:-tion of the trustee and to audit the 
accounts, two to beaquorum; and that Messrs. Murray, Hutchins, 
and Siiriing, of Birchin Lane, should bs the solicitors for 
registration. 

The following details, made to the meeting by Mr. John 
Fleming, will prove of iaterest. 

In January, 1870, the capital of our London, Bombay and 
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Kurrachee firms aggregated £541,000 ; but, allowing for bad debts, 
should be taken at £400,000. In April of that year we settled 
with the estate of our late partner, Mr.J. Smith, whodied in Jan., 
1£69, and having regard to the existence of several accounts of 
doubtful value, we compromised for £100,000, of which £50,000 
was taken in property, £20,000 in cash,and £50,000 in obliga- 
tions extending over three years, of which £14,000 is still unpaid. 
About the middle of July, 1870, our Liverpoo] correspondents, 
Nicol, Duckworth & Co., informed us of their having incurred 
heavy losses through speculations in cotton, of which until then 
they had kept us in ignorance, and that, as their means were 
quite exhausted, they must almost immediately stop payment. 
They were already indebted to us to the extent of £168,000, but 
through ultimate deficiencies in the securities the final loss sus- 
tained by ourselves and our foreign houses by their collapse was 
£263,000. We had also heavy losses of our own at that time 
confronting us, owing tothe sudden and severe depression caused 
by the outbreak of the Franco-German war, which ultimately 
aggregated £90,600, and we felt there was no course open to us 
but to suspend payment. At this time we were indebted to the 
City of Glasgow Bank for advances on our own account altogether 
amounting to only £26,000 cash, and £122 000 credits; and as these 
were more than covered by substantial security, the bank could 
not have suffered any loss by our stoppage. During the three 
years immediately preceding, the combined net earnings of our 
three firms in London, Bombay and Kurrachee exceeded an aver- 
age of £90,000 per annum, and we could see no reason why such 
earnings should not be continued, if only our credit could be main- 
tained, particularly having regard to the very low level to which 
prices of goods and produce had fallen in consequence of the war. 
I went to Glasgow, and had a long interview with the manager 
and several of the directors, at which our position was very fully 
discussed, and our stoppage was by all strongly deprecated. Un- 
fortunately, my partners and I did not regard our position as 
irretrievable, and were not unwilling to accept assistance, pro- 
vided it could be given creditably, and so as to preserve our 
money-making power. I did not ask assistance, but when it was 
offered I did not feel justified in refusing it, providing it 
could be rendered in a manner which I conceived essential 
to secure success. Much discussion took place, and when 
it seemed to me that the magnitude of the difficulty and 
the corresponding requirements were not fu'ly appreciated, 
and proposals even made of arrangements calculated, in my 
judgment, to bring all concerned into discredit, I refused 
to go, and left the room. I was, however, requested to re- 
turn, aod ultimately consented to undertake what I knew must 
be a Jong and arduous, though I believe not hopeles:, struggle, 
upon assurances being given of eff-ctual assistanc-. ‘I'he hopes 
with which my partners and I entered upon the stragzle were a!] 
doomed to disappointment. Our credit never recovered the shock 
it sustained in 1870, and the Eastern trade, with the exception of 
a short period of prosperity in 1871, has been depressed ever 
since, and has latterly been disastrously bad. Our recuperative 
power failed. We sustained heavy losses in our trading, and we 


have in addition since 1870 been subjected to losses aggregating | 


over £900,000 through our relations with other firms. The 
enormous losses which have thus accrued have, however, been 
greatly aggravated by charges for commission and interest 
through the necessity for keeping them floating, which we were 
only enabled to do by the assistance of the acceptances of the 
bank. During the eight years which have elapsed since 1870, we 
have kept the bank constantly informed as to the state of our 
affairs, submitted our balance sbee:s, monthly statements of bills 
payable and of incomirgs and outgoings, and have made frequent 
reports of our own position and that of the firms closelv related 
with us, and whom we were, with the full knowledge and concur 
rence of the bank, compelled by circumstances tosupport. It 
has long been obvious to us that, unless some extraordinary piece 
of good fortune should befall ue, we could never clear off our 
debt to the bank ; but we did believe it possible, were trade only 
moderately prosperocs, to earn the charges upon it. We would 
have gladly relieved ourselves from an intolerable burden long 
ago, but having sccepted such large assistance we did not fee) 
ourseives, and, indeed, had ceased to be, our own masters; ard 
being completely ignorant of the position of the bank and of the 
existence of the state of affairs revealed sirce its stoppage, we 
felt ours lves bound to struggle on when called upon to do so by 
the bank. It may perhaps be said that we ought to have had the 
moral courage to disregard the pressure put upon us to continue 
such a struggle; but we were bound to believe that those who 
supported us, and on whose behalf we were carrying on our busi- 
nese, knew better than we did their own power ani resources; 
and we could not but suppose that due regard was had to our 
position, and provision made for the probability of loss either by 
writing off a portion of our indebtedness or by due addition to the 
reserve fund. It was natural oo my part to suppose this, and it 
was not until Mesers. M’Gregor & Anderson made their report 
that we haa any knowledge that this had not been done. 


Gold has been in demand for Germany, and, in addition to the 
atsorption of all our importations, a moderate supply of bar gold 
hes been withdrawn from the Bank. Rather « consi‘erabe 
supply of Australian sovereigns, however, amounting tu £230,000 
has been rent into the establishment. The silver market, 
notwithstanding that Germany has sold considerable quantities, 
has improved, the price of fine bars having risen to 5081 @504d. 
per ounce. The steamer for the East has taken out £255,000— 
® larger supply than for some time past. Mexican dollars are 
firm at 49§d. to 49%d. per ounes. . The following prices of bul- 
lion are from Messrs, Pixley & Abell’s circular: 








eee 


| 
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GOLD. i @ £2 
eer ere per oz. standard. 77 9 @ 177 9% 
Bar Gold, refinable...... .......... ..-. -per oz. standard. 77 10%@ .... 
spanish Doubloons........ 666 6666 b0u 0 s00bhbes + cone -peroz. 73 9 @... 
South American Doubloons. ........-..-....00+-+0-peroz %73 9 @.... 
United States Gold Coin........ .. euhteipabhen anew peroz. 76 3%@.... 
SD TNE II cb ded. Sociccdcbddeded cdaedcessces peroz. 76 34@.... 
SILVER. d. d. 
Bar Silver, fine..................per oz. standard, last price. 70Ox@... 
Bar Silver, con’ng 5 grs. Gold..... .......perez. standard. 514 .. 
EES IES Pe Bey eee per cz, la t pice. ‘9%4@ .. 
TR cnn. |. eaten: ie ddeceanen er 0Z , last} rice. 49 @.. 


_ 
Quicksilver, £6 123. 6d. D scount, 3 per cent. 


The following are the current rates of discount at the 
principal foreign markets : 








Bank Open | Bank Open 

rate. mark’t. rate. mark’t. 

a Be pc p.c. 
Dl tntcasen -eghwnns 3 2% @2% | St. Petersburg........ 6 4%@5 
SE vedcccadeecees 44 3% Vienna and Trieste... 44 4%4Q@iK 
Renotendinns peeeerenstn - y or tage and Bar- . 

tthe ites aniatinninta Ge nne Diamnnddde 6 @7 

Hamburg...........+. 5 4 @4% | Lisbon and Oporto.... 5 35 @6 
—— iséthontbenhe : ikea reg eienatihaen same <a 
UE oseese e000 coe “Gis Zi ikese seeeesse Satare 
eas. atin conn: agit) 4 | ae pains tage ee I1@4e 4 @k 
I 4 4 


The weekly sale of bills on India was held at the Bank of 
England on Wednesday, and £200,000 was allotted to Calcutta, 
Applications at 1s. 7 7-16d. the rupee received 95 per cent. 
Tenders for £300,000 will be received on the 4th of December. 

Stuck Exchange business during the week has been upon a 
most restricted scale. The public seem to have lost all interest 
in securities; but this may arise out of the fact that the funds 
available for investment purposes are very limited. Speculative 
business is also much restricted; but, notwithstanding some 
irregularities, the markets have, on the whole, been tolerably 
firm in tone. No fictitious support is now afforded, ani hence 
there is reason for believing that some judicious and profit- 
able investments can be mate. It seems to be tolerably clear 
that capitalists are not sellers of stock, as the marke'‘s are firm in 
tone, in spite of a most restricted business; but purchasers are 
few, more no doubt from a want of capacity to buy than from 
any disinclination to do so. Business is expected tu rule very 
quiet during the next six weeks. 

In the state of the wheat trade, there has been n> important 
movement; but there has been a tendency to firmness as regards 
the better qualities of produce. Our importations are liberal, 
but are not largely in excess of our requirements. 

During the week ended Nov. 23, the sales of home. grown wheat 


) in the 150 principal markets of England and Wales amounted 


to 49,580 quarters, against 39,524 quarters Jast year; and it is 
estimated that in the whole Kingdom they were 193,320 
quarters, against 158,100 quarters in the corresponding period of 
1877. Since harv: st the sales inthe 150 principal markets have 
been 728,450 quarters, against 616,967 quarters; while in the 
whole Kingdom it is computed that they have been 2,913,800 
quarters against 2,472,000 quarters in the corresponding period 
of last season. Without reckoning the supplies furnished ex- 
granary at the commencement of the seasun, it is estimated 
that the following quantities of wheat and flour have been 
placed upon tke British markets since harvest : 

















1878. 1877. 1876. 1875. 

cwt. cwt, cwt. cwt. 
Imports of wheat.... ............ 13,326 531 15,307,446 9,407,005 17,593,869 
See OE GR kos ken vedececicce 1,707,9 0 1,794,121 1,565,664 1,540,449 
sales of home-grown produce. ....12,625,500 10,711,500 12,038,500 10,703,000 
Tibeceesseasenae = at” sama 27,660,991 27,813,0¢7 23,011,171 29,842,318 
Exports of wheat and flour.... . . 649,523 667,727 317,604 74,418 
RS ee 27,011,668 27,245,349 22,693,567 29,767,900 
Aver. price of Eng. wheat forseason 4.8. 6d. 55s. 4d. 478. Od. 473. 3a. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the first of September to the close of last week, compared 
with the corresponding period in the three previous years: 


IMPORTS. 
1878. 1877. 1876. 1845. 

nc panecscebnased cwt. 13,326,531 15,8 7,444 9,407 005 17,543,869 
cis wide dices iciioatedes 4,(38,593 2.118.951 3,456,865 2,991,746 
Siding 30adeeeeeess 6nedcene 3, : 22,733 2 &85 536 3,139.55! 2,’ 92,185 
Peas eeeeeessreeeees £8 e88888 STE .R78 524,376 426,958 277,438 
i ceieay eens stedéesend 407,614 1,196.844 1.234.684 $22,383. 
Indian Corn ....... ce scene £754,836 7.138,019 11,065.78 5, 85,833 
Flour ... 1,507,860 1,794,121 1,565,666 1,510,449 

EXPORT®. 
TT sees pedee sees cw. 624,! 27 555,897 304,202 69,905 
EE Sedke 49,963 23,316 5,108 7,167 
i cécccaswsdbévectédadecds 2=.720 42.464 40.591 72,414 
SA ex nenies teak ted abn ews 5,01 5,938 6,455 4,147 
ERS Sdaake’. ts 1,7 7.237 10.713 3,252 

fadian Corn ......c.cccceces 81,'63 33,075 149,930 7, 

Fievr.. Se EAS a 25,.95 13,830 13,4.2 4,513 





English Market Reports—Per Cable. 


The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following eummary: 


London Money and Stock Market.—The bullion in the Bank 
of England has cecreased £369,000 during the week. 
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Sat. Mon. Tues. Wed. Thar. Fri. 
Dec. 7. Dec 9. Dec. 10, Dec. 11. Dec. 12. Dec. 13. 
Silver, per 0z......d. 50% 594 50 50% 5014 54g 


Consols for money.. 94 2-16 94 1-16 93 15-16 941-16 941-16 ‘%4% 
* account.. 947-16 945-16 943-16 945-16 °%4Y 94 7-16 
U.8.68 (5-20s) 1867. ...198% 10°34 108% 108 33 10833  x'0l¥ 
0-408 





U. 8. 10-408....... oon llG 1047 1047 109% 109% 109% 
U. 8. 58 of 1881...... 10234 108k 108%, 10334 108 108 49 
U. 8. 43s of 1891..... 106 & 10h 103% 106 3g 106% 10614 
Erie com stock...... isk 13g 1834 1$4 1-14 183g 
Illinois Central...... vt SU eo) ‘ 73 79 
Pennsyivania........ 32% t2% 32% <2 - bee 
Phila, & Reading ... .... 12 sip 129 


Liverpool Uotton Market.—See special report on cotton. 


Liverpool Breadstujfs Market.— 
Sat. Mon. Tues, Wed. Thur. Fri. 
.€ & € 8. d. . & ££ <@, s. ad. 
Flour (extra State)....@bb!. 24 0 4 0 24 0 23 «6 23 «6 23 6 


Whea',spring,No.1910)D .... sone 8 10 base ati sen 
do do No.2 new “* 8 2 8 2 8 1 8 1 8 1 § 0 
do winter W. new * & 19 8 10 8 9 8 9 & 9 8 
do Southern, new. * 9 0 9 0 8 il 8 11 8 li & 10 
do Av. Cal. white.. ** 9 7 Bi: 9 6 9 6 9 6 9 4 
do Cal.club......“ 910 910 9 9 9 9 9 9 9 § 

Corn, mixed soft, old, @ qr. 24 3 24 3 @”@3 438 «4+%O88F 8 2 8 
do prime, new..... ** 23 6 2 & 23 «3 23 3 23 3 23 3 


Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 


a s. d es. dG. s. d. s. d. s. d 
Pork, Wes‘ern mess..@ bbl. 41 0 41 0 40 40 0 40 0 £40 f 
Bacen, long cl’r, new. #2 cwt. 24 0 21 0 23 6 23 6 23 6 23 «6 
Bacon, shorici’r,new “ 26 6 25 6 26 0 2 YU 26 0 25 6 
Beef, prime mess ...... POR 4. dite i a 
Lard, prime West ...@ cwt. 32 0 32 0 320 320 320 £431 9 
Cheese, Amer. choice. ‘ 45 6 46 6 45 0 46 0 5 0 45 0 

Liverpool Produce Markct.— 

Sat. Mon Tues, Wed. Thur Fri 

s. d. s. d s. d, gs. U. e. d s. d 
Tallow, prime City.. @cwt. 36 9 36 9 6 69 6 9 26 9 36 «9 
Spiritsturpentine. . * 22 0 22 0 22 6 2 0 23 0 2 0 
Rosin, common ....... “a 4 9 49 4 9 Gj 4 9 4 9 
i. sscxchaneees “ ~20-@ 10 0 10 0 10 0 10 0 10 0 
Petroleum, refined... @ gal. .... 00 —_ - cee 
Petroleum, spirits.... ™ ies pee j 





ConmmercialandAiscellancows Mews. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise. 
The totai imports were $5,736,894, against $5,748,683 the pre- 
ceding week and $5,369,231 two weeks previous. The exports 
for the week ended Dec. 10 amounted to $6,164,702, against 
$7,195,710 last week and $6,783,264 the previous week. The 
following are tue imports at New York for week ending (for 
dry goods) Dec. 5 and for the week ending (for general 
merchandise) Dec. 6: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 




















1875. 1876. 1877. 1878. 
Dry Goods... .... teseaw $1,024,670 $164,133 $1, 165.838 $1.029, 60S 
Genera! merchandise... 3,876,743 % 098,465 4,572,649 4,707,285 
Totai for the week.. $4,991,413 $3,862,593 $5,733,487 ($5,736,994 
Previously reported.... 306,174,236 261,810,888 297,029,079 263,93 3,489 

















Since January 1 ... $311,345,649  $265,673,486 $302,797,566 $269,659,283 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
— 1 port of New York to foreign ports for the week ending 
ec. 10: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1875. 1876. 1877. 1878. 
For the week ...... ... $6,540,960 $6,662,510 $6,583,197 6,164,702 
Previously reported.... 238,940,282 254,591,124 2,0,659,255 $21,401,894 

















Since January 1 ... $215,431,262 $261,253,664 $277,242,452 $327,526,596 
The following will show the exports of specie from the port of 
New York for the week ending Dec. 7, 1878, and also a com- 


parison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: 


Dec. 5—Sir. Frisia..... .......... London.. .....-. Amer. silver bars. $25,000 
: ; e Mex. silvir dols.. 2,500 
Dec. 5—Str. City of New York... Liverpool.... .... Amer. silver bars. 23,509 
bs : 5 franc pieces .... 1,500 
Dec. 7—Sitr. Germanic........... Liverpool........Mex. silver dcls . 74,629 
Amer. sil. ¥¢ dols, 2,100 
Dec. 7—Btr. Bhuin.......... ccc London......... Mex. eas dake 20,030 
Total for the week ($159,029 silver, and $—— gold)............. #159,0°9 
Previously reported ($5,945,712 silver, and $5,615,434 gold)..... Swanus 11,781,146 
Total since Jan. 1, 1878 ($6,124,741 silver, and $5,815,434 gold)....€11,940,175 
Same time in— Same time in— 
iiLuntevtahes gueenccoeces $25,277,775 | ibereabeunéenbounaneadl $61,231,145 
Ecacccccscccscccocccocoso GRMOLATT 1EBDD.ccoccce poe seseses. S66 . 57,804,691 
Diseased PSO ENSO coceceee faut. ot Cae 
chien peuacusm ante 54,391,284 | 1868....... peseesece e peccese 69,837,416 
BeeBocccc cscs cccccsce ss :ccce 48,180,760 | IBBT..ccccccccccccccccs cone 41,008,008 
itvGtopbuibekeuscskous 69,076,657 | 1866........ccccccce-cvecece 60,497,607 


The imports of specie at this port during the same periods have 

been as follows: 
Dec. 2—Brig Julia Blike ......,Santiago deCuba.Amer. silver ...... 8 
Dec. 2—Str.City of Vera Craz... Vera oy -o-.--Amer asilver...... a 
Foreign silver.... 78,351 


Amer. gold....... 13,270 
Dec. S—HeleM....0.  ..cccces ie caiticininnniin Ponte wa 347 
Dec, 4— Str. Colon ee sees Aspinwall........ Fon pal ; "” 
Dec. 4—Sir. Saratoga .... ....... ED nos cccand Amer, gold....... 2,205 
Dec. 4—Str. €ity of New York... Vera Cruz........ witee bein ee 1329 


é Foreign gold..... 1,200 
Dec. 5—Schr. Marcia Reynolds .. Puerto Cabe'lo... Amer. gold inowe oe 2,550 


Dec. 6—L. A. Van Brunt ........ EEA Amer. &@ilver.. ... 1,150 
Dec. (—Str. Crescent City ... ... Aspiuwall........ Foreign siiver .. 3H0 
Amer. Bilver.. .... 8,761 
Foreign gold ..... duc 





D:c. 6—Sir. Crescent City .......Aspinwall..... .Amer. gold....... $£93 





Gold dust........ 14,500 
Total for the week (£103,594 silver. and $61.135 gold)........... £164,729 
Previously reported ($11,417,587 silver, and $7,135,185 gold).... .... 18,852.778 


Total since Jan. 1, 1878 ($11,521,181 silver, and $7,193,321 gold)..¢ 12,717,502 
Same time in— Same time 1u—- 





ETE. ce cece: ccccccson coco eR eeee | BEe hse -cenccce J ecevceecces $5,5*2, 209 
1876. ncccecrccce covcces cece 1°, 787,616 | 1870........... eee cesege . 11,533,494 
ere kk ae ee 
BIS... cccce cevccccccccce o =O, U0O.766 6 3086.20 000. +e TIT T TTT TiTT 6,764,924 
chase en utes ree e060 -e00e 18,520,688 | 1867... ....ccceccecres cove 3,086,809 
Set nnn 600s eves eesee 0:1 60 » MIE EB cpcecccdes (cc cccesocse. See 


The transactions for the week at the Sub-Treasury have been 
as follows: 





-—-——Receipts. Payments.—-— 
Col 





Customs. oin. Currency. Coin. Currency. 

Dec. 7..... $237,000 $232,363 "1 $555,550 72 $393,292 74 $553,522 06 
wae ee 280,000 234,404 11 692,305 69 559,110 33 909,268 53 
* . onase 203,000 315,181 42 573,339 83 247,717 30 406,259 47 
we ee 255,000 1,963,°48 63 622,784 13 1,152,359 99 229,315 78 
es ese . 317,000 1,792,815 73 867,472 24 230,184 91 557,634 09 
~ osu 218,000 759,707 15 500,256.90 245,791 93 39,243 44 
Total..... . $1,550,000 $5,303,782 95 $3,221,710 34 $2,828,460 20 $3,041,213 37 


Balance, Dec. 6.. ...... 122,962,139 83 48,705,225 49 
Balance, Dec 13... ..... 125,437,453 05 46,885,722 48 

St. Paul & Pacifie.—The earnings of this road for the year 
ending June 30 are published as follows :— 


1377--78. 176-77. 








Receipts. 
First Division ....... i a ll a $595,827 $175,589 
Mi J see cee gaeeuebé 060 bo; hesee se coe §=—.: 00 , 3G 300,398 
Red River & Manitoba..... . ....ccccccccccecccsee 141,113 Poaw 
NE eins dls Heda Satie ined che cet ulbaacis lek $1,088,326 $775,978 
Expenses. 
i PL cen hon debe schacedercsess een ae o coos O789,91 $336,244 
SD TDs. coeds see! cdbe 400 00s 6060 ds00eteeeen” ee 147,500 
Ses BO GS DNNB sé scwcd sccestes 46 Kivedcose 95,401 abad 
TL cencchee esacuenigueiiee nies és eas alia hat $622,451 $483,744 
Net earnings. 
First Division........ bit Eke butt Sats Hb bbekited dae oe $?34,€0) $139,336 
i id ele ees a helt eek tue ee..) Gee 152,898 
ee ee a ED, nce npenestené, swentecs 45,712 main 
WEES iscvcwess tees nike Jaaueweede Bee tanbcabes $ 165,885 $292 234 


The Manitoba conne?'ion was to be completed this week, when 
the track of the Canadian Pacific’s Winnipeg Branch was to reach 
the border at Emerson. Next week regular trains will probably 
be run from St. Paul to Winnipeg and Port Garry. 


South Mountain (Pa.)—The trustees under the mortgage on | 


this road have obtained leave from the United States Circuit 
Court to re-open the decree of foreclosure granted in October 
last, and to file an answer thereto, 


Virginia State Debt.—The Governor said in his message that 
the total debt of Virginia at present is about $29,550,885, includ- 
ing $20,224,578 tax-receivable coupons, $7,507,935 “ peelers,” and 
$1,818,375 ‘‘sterling.” The accrued aad unpaid interest on these 
various securities amounts to about $4,200,000, and the annual 
deficit is now, including interest on the literary fund, $854,952, 
or nearly three per cent of the total debt. At this rate the 
unpaid interest will equal the principal of the debt in 35 years. 
The revenue at present applicable to the payment of interest is 
$972,262, and this, nevertueless, is derived from a State tex of 
50 cents on the $100. The total interest required to be paid is 
$1,742,865, and to meet the deficit an additional levy of at least 
26 cents on the $100 will need to be made. ‘This, says the Gov- 
ernor, is more than the people can stand, and, happily, the bond- 
holders do not demand any such sacrifice. They are willing to 
take the long bonds bearing 4 and 3} per cent interest. At these 
rates the deficit would be reduced to $453,645, which can be met 
by an increase of 15 cents tax on the $100. It is quite possible 
that, with a more rigidly enforced economy in general expendi- 
tures, the tax rate will not need to be increased above 10 cents on 
the $160. To induce the holders of these bonds to surrender the 
difference of interest, it is proposed to offer them a better bond in 
exchange—one that gives better security than that upon which 
the present consols rest. This will be found in the text of the 
bill which the Governor has submitted to the Legistature, and 
especially in the third section, making specific provision for the 
sinking fund by an annual levy of 2 cen:s on the $100 after 1885, 
the sums so received to be managed by a special commission, and 
to be applied exclusively to the purchase and redemption of the 
bonds created by the act. 


—The holders of the consolidated bonds of the St. Louis & 
Southeastern Railway Company are notified by the committee, 
Messrs. George Opdyke, M. K. Jesup and Jacob H. Schiff, that, 
decrees having been entered upon the mortgage securing these 
bonds, holders who desire to share in the benefits of any action that 
may be taken by the committee on behalf of the holders of the 
bonds coming into the “ organization agreement,” mast, on or 
before the ist day of January, 1879, deposit their bonds with the 
Continental National Bank, subject to the order of the committee, 
and pay the amount of one quarter of one per centum thereon 
under the terms of the said agreement. 


—Attention is directed to the advertisement of Mr. W. H. Gran- 
bery, 14 New street, New York, informing the public that he 
buys and sells decimal lots of all active stocks dealt in at the 
New York Stock Exchange, on the usual margins. Mr. 
Granbery is well known on the street and orders will no doubt 
receive the best of attention. 


—Messrs. Walston H. Brown & Bro. call attention to the first 
mortgage 7 per cent bonds of the Sioux City & Pembina RR. Co., 
issued on a basis of less than $6,000 per mile of road, and guaran- 
teed, principal and interest, by the Dakota Southern RR. Co. 
These bonds are well worth the examination of investors, being 
offered at 874 and accrued interest. 
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* The DHankers’ Gazette. 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized : 


2,403—Farmers’ National Bank of Valparaiso, Indiana. 
 eaernget paid-in capital, 
artholomew, Cashier. 











Authorized capital, 
$30,000. Joseph Gardner, President; Geo F. 
Authorized to commence business Dec. 5, 1878. 





DIVIDENDS. 
The following dividends have recently been announced : 








Dec. 
13. 


Dee. 
12. 


*106%4 


Interest be 
Period. ee 





6s, 1881 
68, 18 
6s, 5-20s, 1865...reg. 
6s, 5-208, 1865 .coup. 
6s, 5-20s, 1867...reg. 
6s, 5-20s, 1867 .coup. 
6s, 5-20s, 1868...reg. 
6s, 5-208, 1868 .coup. 
5s, 10-40s 

58, 10-408 ...... . 
5s, fund., 1881...reg. 
5s, fund., 1881..coup. 
4498, 1891........ reg. 
419s, 1891 








EP Be Be Be Ee Be Be Be Be kp 
ono FAS Sat ag Sat Gt Ct Ct St 


OR RSSSSSSSS 





-|*1041g 
10444; 104 
9933) *9938 
9 coup. 10033 *100%4 
6s, cur’cy, 95-99 .reg. 12938) 1201 


1041. 
99 


38 
10033! 10019 
*11934/*119% 





























PER WHEN | Books CLOSED. 
NAME. OF COMPANY. CENT. |PAYABLE.|(Days inclusive.) 
Railroads, 
Central Railroad & Banking Co. (Ga.)...| $2 50 | Dec. 19. aE ee 
Fitchburg......... é Weed beds odes sienes $3 ns: 2 0 clean me 64c0bGace 
Lehigh Valley (quar.).... ..-...cccssseee 1 ly ee’ 1.0 dee weticnseadcus 
RE A ons ccnun’ nmet eene wees 6x a Pa Med veka. bo 2a 
New York Central & Hudson (quar.)....| 2 Ja: 35. |Dec. 16 to Jan, 18 
New York & Harlem.............. eee 4 Jiu. 2. He keadeed wwten 
Syracuse Binghamton & New York...... 3 hI GOT. abéseus edewien 
Miscellaneous, 
Atlantic & Pacific Telegraph (quar.).....| % | Des. 30. |Dec. 20 to Dec. 30 
Western Union Telegraph (quar.). ..... | 1 | Jan. 15. |/Dec. 21 to Jan. 15 





FRIDAY, DEC. 13, 1878—5 P. M. 

The Money Market and Financial Situation.—The week 
has been a quiet one in financial circles, and the Stock Exchange 
transactions have shown only a moderate speculative business. 
The principal measure of any importance in Congress was the 
bill ‘‘to regulate inter-State commerce, &c.,” which passed the 
House of Representatives by a considerable majority. The 
meeting last week of the officers of leading trunk railroad lines 
between the West and the seaboard, in New York, and the estab- 
lishment of a freight ‘‘ pool” to last for five years, presented one 
view of the railroad question; and the bill just passed in the 
lower branch of the National Legislature to prohibit all freight 
pools or combinations, and otherwise to regulate the charges on 
railroad transportation, presents another view of the same sub 
ject. 

Our local money market has ruled very easy at 24@4 per cent 

for call loans, and 4 to 54 per cent for prime commercial paper. 

The Bank of England statement on Thursday showed a con- 
siderable loss of bullion for the week, amounting to £369,000, 
and the percentage of reserve to liabilities was reduced to 31% 
per cent, against 404 per cent the previous week; the discount 
rate was left unchanged at 5 per cent. The Bank of France lost 
4,800,009 francs in specie, and exchange was in favor of gold 
shipments from Paris to London. 

The last statement of the New York City Clearing-House banks, 
issued December 7, showed a decrease of $4,177,750 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $8,366,050, against $12,543,890 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 











1878. | Differ’nces fr’m| 1877. 1876. 

Dec. 7. previous week,| Dec. &. Dec. 9. 
Loans and dis.|$239,815,500. {ne $3,377,100 $23,578,200 $256,681,000 
Specie ........ 20,16¢,700 Dee. 2,797,700 18,995,000 22,923,400 
Circulation .. 20,058,200) Inc. 51,200, 18,208,300 15,032,100 
Net deposits .| 207,058,600\ Inc . 261,400} 196,912,300) 204,850,800 
Legal tenders. 39,961,000, Dec. 1,314,700} 338,473,700) 36,373,900 











United States Bonds.—There was rather a dull business in 
governments until yesterday, when a considerable demand set in 
from insurance companies and savings banks, apparently to put 
their funds into these securities preparatory to Dec. 31, at which 
date their annual statements are rendered to the departments at 
Albany. Subscriptions to the 4 per cent bonds keep up, and the 
five-twenties of 1865 are now nearly all called in. 


The Treasury Department has issued the seventy-fourth call 
for redemption of 5-20 bonds, dated Dec.9, and the interest on said 
bonds will therefore cease on March 9, 1879. The description is 
as follows: 

Coupon bonds, dated July 1, 1865, namely: $100, Nos. 146,001 to 
147,000. both inclusive; $500, Nos. 104,001 to 105,000, both inclusive; 
$1,000, Nos. 200,001 to 204,000, both inclusive. Total coupon bonds, 
$2,000,000. 

Registered bonds as follows: $100, Nos. 19,261 to 19,279, both inelu- 
sive; $500, Nes. 11,321 to 11,326, both inclusive; $1,000, Nos. 39,301 
to 39,304, both inclusive; $5,000, Nos. 12,701 to 12,704, both inclu- 
sive; $10,000, Nos. 25,351 to 25,700, both inclusive. Total registered 
$3,000,000. Aggregate, $5,000,000. 

Closing prices of securities in London have been as follows: 























Nov. | Dec.! Dec, | Range since Jan, 1, 1878. 

29. | 6. 3. Lowest. | Highest. 
U. 8. 68, 5-208, 1867. ....,108%|1085:'x0519'105%4 Jan. 2/10953 June 8 
U. 8, 58, 10-408.....-.... '1097%|110 |10973 10412 Feb. 25/1115 July 30 
5s of 1981 108%! 108%|10332 10333 Mch. 1/1098 July 9 


419s of 1891..............! 





10634! 106% 10612 10218 Feb. 25/1074 July 30 


Closing prices at the N. Y. Board have been as follows: 


| 





} 








* This is the price bid; no sale was made at the Board. 


The range 1n prices since Jan. 1, 1878, and the amount of each 
class of bonds outstanding Dec. 1, 1878, were as follows: 

















Range since Jan. 1, 1878. | Amount Dec. 1. 
Lowest. | Highest. | Registered. Coupon. 
6s, 1881 .... cp.|1051g Feb. 25}110% June 27|$199,772,950 $82,963,400 
68, 5-203,’65.cp./10244 July 22,10518 June 6) 22,184,550) 14,038,900 
6s, 5-20s,’67.cp.|10442 Aug. 12 10853 June 27! 116,224,000! 194,390,000 
68, 5-20s,’68.cp./106% Jan. 2/1114 June28; 16,193,500) 21,271,800 
58, 10-40s...¢p.}103%3 Mech, 1'10938 July 29! 144,280,800; 50,285,500 
5s, fund.,’8L.cp.}102% Feb. 25'1077, July 30) 249,990,900; 258,449,450 
Igs, 1891 ..cp.}1017%3 Mch. 1/10514 Nov. 27, 162,555,800} 87,444,20 
4s, 1907 ....cp.) 99% Oct. 3 102% Jan. 9) 122,899,050! 54,600,950 
6s, cur’necy.reg.;:1174% Apr. 5/122'% May 25) 64,623,512)............... 





State and Kailread Bonds.—There has been a moderate 
business in Southern State bonds, and the Louisiana consols have 
fluctuated with the varying reports as to the prospects of the 
payment of January coupons. The propositions from Virginia 
bondholders are well received at Richmond, but some of the 
‘‘re-adjusters” are naturally dissatisfied with the present, as 
they probably would be with any proposition from London. 

Railroad bonds have shown a little decline in activity, and 
those issues sold heavily on speculation have declined somewhat. 
The issues of bonds sold for investment, however, generally hold 
their own very well, and prices are, as arule, quite firm. Itisa 
trite fact, but worthy of notice, that the railroad mortgage bond 
is the only sort of security dealt in at the Stock Exchange which 
has a specified lien on any piece of property. United States 
Government, State and city bonds depend for their value upon 
the good faith and solvency of the parties issuing them, ard the 
stocks of banks, railroads, and other corporations, are all liable to 
become valueless by the mismanagement of directors, or by the 
incurring of debt obligations which take precedence of the stocks. 


Messrs. A. H. Muller & Son sold the following at auction: 


Shares. | Shares. 
300 Brooklyn City RR...... 172 50 Nassau Bank........... see 8014 
2 Clinton Hall Asso...... 46 Bonds. 
1,500 Cent. Pet. Co., N. Y., for #5 $2,000 St. Charles Bridge Co. 84 
25 N.Y. Mut. G’light Co... 56%] 10,000 Chic. & Alton RR. 6 
100 Phil. & Reading RR... 23% p. c. gold sinking fund ... 99 
60 Rutgers Fire Ins....... 166/42! 8,000 Receivers’ certificates 
22 Star Fire Ing........... i N. Y. & Oswego Mid. RR., 


105% 

14 Mech. & Trad. Fire Ins.178% | all unpaid, coupon on..... 20 
Closing prices otf leading State and Railroad Bonds fer two 

weeks past, and the range since Jan. 1, 1878, have been as fol- 



































f lows: 
Dec. | Dee, | Range since Jan. 1, 1878. 
SEAyae. b. is. Lowest. Highest. 
Louisiana consols..... .....-. 73%| 7273) 69% June 8} 85 Feb. 11 
Missouri 6s, ’89 or ’90........ *10652 *106% 102145 Ang. 23|108 June22 
North Carolina 6s, old......-. *191g} 19 15 Meh.29} 20 Dec 2 
Tennessee 6s, old........--.-- *331g) *35 30 Nov. 7| 395g May 14 
Virginia 6s, consol. ........... *72 *73 78 Nov.29| 78 Nov.29 
do do 2dseries..| 41 381g, 29 July 31) 41 Dee. 6 
Dist. of Columbia, 3-65s...... *7314' *79 | 74 Apr.12; 85 JuneldOd 
RAILROADS. 

Central of N. J. 1st consol....} *83 | *80 | 64144 Mch. 4) 90 July 11 
Central Pacifie 1st, 6s, gold..|*1075s' 108 |1035g Jan. 15|1085g June 28 
Chic. Burl. & Q. consols 7s...)*11549} 115%)109 Jan. 2/116 Dec 3 
Chic. & Northwest. cp., gold.x x21)! 10233) 9173 Jan. 14/106%3 Nov. 30 
Chic. M.& St. P. cons. s.f.7s..| 10012! 10058) 9lig Jan. 5/102% May 25 
Chic. R. I. & Pae. 6s, 1917...)*110%) ...... 106 Jan. 5/111 Dee. 7 
Erie 1st, 7s, extended........ 2: ) 2 Boe 110 Jan. 7j)1164July 8 
Lake 8. & M.S. 1st cons., ep..|*1144/*112%/109 Jan. 10j)114 Sept.26 
Michigan Central consol. 7s..| 110%; 111 (10518 Jan. 5|115 Oct. 29 
Morris & Essex ist mort..... *1164% 41161911519 Jan. 5121 Oct. 8 
N. Y. Cent. & Hud. Ist, ep....; 12049,*121138'1174s Sept.10;)122 June26 
Ohio & Miss. cons. sink, fd... |*x0133;) 10214! 957% Feb. 20/105 Nov. 18 
Pitts. Ft. Wayne & Chic. 1st..|*1215)*121%/118 Feb. 8/122 Oct. 18 
St. Louis & Iron Mt. lst m....| 10949; ...... 11021, Sept.20;10912 Dee. 6 
108 | 108 (|103%3 Jan. 7/|1085g June 28 


Union Pacific 1st, 6s, gold... | : 
do sinking fund....| 10313! 103%| 9233 Mch. 6|105144 July 9 
* This is the price bid; no sale was made at the Board. 

Railroad and Miscellaneous Stocks.—The stock market 
has moved without any extraordinary excitement, and prices in 
some instances have shown a tendency toward lower figures. The 
coal stocks have declined in consequence of the prospect that no 
combination may be made for 1879, and Morris & Essex, leased to 
Delaware Lackawanna & Western, has been one of the weak 
stocks. Chicago Burlington & Quincy sold down to 105} this 
afternoon, as it is reported that the company intend to issue 10 
per cent new stock, which the present shareholders are to have 
the privilege of buying at par. ‘The proceeds of sale of the new 
stock are to be devoted to the construction and equipment of 
seventy-five miles of new road in Iowa, 

Western Union Telegraph has declared the usual 14 per cent 
quarterly dividend, and nothing was said or done about a stock 
distribution. Under these adverse circumstances bearing upon 
particular stocks, the general market closes with a slightly 
weaker tone. 

The daily highest and lowest prices have been as follows: 
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i at tf Thursday,’ Friday, 
ec. 11. | Dec. 12. _ Dec. 13. 
Cen ral of N.J.| 26% 27%! 2 | 27 2st 2814 2036 29 
Chic. part. st. BBs Se 11054 11095 110 11056 10 "56 110% 109 190%4 100" Lose 10588 10346 
C. Mi pare 35% 3434 334e! 33%, 347 
= | ot 2 7244 7 | $3 73) 734| 72. 7334 
Chic. a aos 4634 Ess, 45% dose 46M, a7) 47 4744) 463, 474 
Pre | 7654 77 ‘3 7654 7654) 754 V7 TM 776) 18, 77 
Oo. t. & a6. 1118 118% 118 118% 11 1s 11814 118% 11s 11846) 117 118 
nal! a | 343% 3 35 36 hg BT 37%) 37 87 
rr 4136 334 42 498, 4244 4334! 4: 
.- 1836 164 191 1996 ‘ H 18% 1s 1S%4 173 Union Pacific. .... pete week 1,084, 324 
ee 2a¢ - fe - See oes ee: eee ee 2 y > 
°. ite s ba cy “ aise ie ie 254 56h Wabash . Istwk Dec 87, 622 80, 086 4,751, 180 4,290, 102 
: 2M ‘ Gold ané@ Silver.—Gold has sold at 1003@160}, and closes at 


do 
iilinois Cent... poy, vie a a Goae 7 736 "3 ie al 
Jongg, 69" | este it G36) 6554 1003. On gold loans the rates this morning were 2@1 per cent, 
4 and this afternoon cash gold commanded 1-64 per day for use. 


[Vor. XXVII. 


——— 


---Latest earnings ‘\egerest a Mis: an. 1 to latest date. 
1878. 1878. 877. 


Week or Mo. 
St. L. & S.E(St.Lo3dwk Nov. 15 586, 669. 556,740 
294, "511 


do (Ken.).3d wk Nov. 

do (Tenn.).3d wk Nov. 136.48 

St. Paul & 8. City.Octoher ... 430,91 
oe iotoe V: lley..... October... 28,983 13,416 232,707  ....<:.. 
Sioux City & St. P.October . 259,890 
Southern Minn...October d 536,238 
Tol. Peoria & War.November. 90, 90,086 1, 155, O15 1,015,980 
1 022, 35411 ‘718, 738 11, 549, 295 





ra 





Saturday, | 


bondey, | poe y; 
Dec. 7. Dec. ¥. oe | 





oe ee oma 





4 


Michigan Cent oo /*88%6 6914 


> ose 63 

ort S Essex! 1645 78 | 76 75! 

N.¥.C. & H. 2 
ibs Silver in London is quoted at 504@5014d. per oz. 


74% TO) 7% 7 x74 

ee 11214 11246 112K 112%, 11h iby 112, 112 © il 

Ohio & —- 4 | TH 

Pacific Mail....| 123s Fd 13 The range of gold, and clearings and baiances, were as 
é follows: 


oebSs 


xe 








2 

| i 1K Aa 123 |122 133" 
21 231g, 2% ZK ‘ te 2214 
{ 03 rh Os O3h6 Big 08 O4m, Es or” oa oS 

} o ¢ 
..+ {10 a LON%6 10644 
, 49% ‘6 50° 80 49% 59 |xi8 au 4 

4734 4734'*47 =... | "47% 48 [*47 4734) 47 *46 

se vy (*93 99 | 99 98 | 9844 YB) 08 9834 
12 |*11 - 113 18 |*12% 13 |*12 is - 
ref. 394 . "32K *32¢ 34'4) *3245 auth *3214 - pete ssere 1004 1 
* These are the prices bid ana asked; no sale was made at the Board. --|100%6 100%8)/ 1004s 


Total sales this week and the range in prices since Jan. 1,2878, | “ 12..|100% 10038! 100% 
were as fdllows: a 100% 10031001, 


This week 10018" 1001g'100% 
Prev. w’k|100% 100%8/ 1001 1 
8’ce Jan. 1'1027, 10018'1027, 


The abies, are en -r-3 in gold for various coins: 
Soverei $4 83 @$4 87 imes & 19 dimes. — 9833@ — 98% 





Quotations. 
Open Low. | High 
.|1001g 100g 10034|100 


Balances. 
Gold. | Currency: 


$1, 576 ,600'$1, 581,515 


336° 000; 
1,116,500 


'875,000 
831,800 


Gold 
Clearings. 

















$9,013,000 
6,340,000 
6,698,000 
7,163,000 


5,188,000 


vv 


8,564,000 


$42,966,000)............ 
118,192,000, $930,000) 

















Quicket] ver.. 
pre 





























Jan. 1, 1878, to date. 





Sales of | 
Week. 
Shares. 











Whole pens 
1877. 














ee een eer eaeayv 





Lowest. -- Highest. 


1342 Jan. 2 


Low. 





High. 


Central of N. J.... .. 











Chic. Burl.& 


Chic. Mil. ae 


ney 


15,189 
4,480 
7,040 

ef. 29): 955 





9944 Feb. 28 
+ fa Sept. 2 
Oct. 14 


4514 July 11) 6 
114% July 15, 


547, July 8) 


37% 


94 (118%, 
11 421, 


Na oe meng a * 3 83 
X Reichmarks. 4 74 
X Guilders 3 90 


Silves 14s and 49s. — 99 4 — 993, 
Five francs ....... — 93 
Mexican dollars... 


— 941g 


—_ 85% 0 — 87 


84% July 9) 
5544 Apr. 17, 
79g July 11 
1192 June 7 
597, July 10 
61 73 July 10 
205, Nov. 2 
167, Nov. 13 
4155 Nov. 11 
87 July 11 
707%, Oct. 29) 45 
725g Apr. 18 
89 Juneld 
115 Sept. 5 
11%4%Apr. 15) 2le 
237g Jan. 16 
131 Feb. 25 


0i112 Jan. 5 
121, June 26) 237%, Nov. 11]}......]..... 
73 Meh. 


13|102 Oct. 
10944 Oct. 
521g May 


ba 
51% Feb. 25 
9914 Nov. & 


he Span’h Doubloons.15 70 
6! = Mex. Doubloons..15 50 
Fine silver bars .. 109%s@ 110 


Fine gold bars. . par.@isprem. 


| 112,870 


English silver .... 475 @ 4 = 4 
40, 710 


Prus. silv. thalers. — 68 @— 
— 9840 — 58% 
New silver dollars — 997%g@ — par, 


Exchange sical bills have been firmer, and drawers 
have advanced during the week fully 1 point, the rates on actual 
business to-day being about 4°824 on 60 days’ sterling bills and 
4°87 for demand. 

In domestic bills the following were rates on New York at the 
undermentioned cities to-day: Savannah, buying } offered, sell- 
ing par; Charleston weak, buying 4 discount, selling par@} pre- 
mium; New Orleans, commercial, 5-16; bank, +; St. Louis, par; 
Chicago firm, buying 1-10 discount, selling 1-10 premium; and 
Boston, par@i2te. premium. 

Quotations for foreign exchange are as follows: 


DEc. 13. 


Prime bankers’ sterling bills on ia 
Good bankers’ and prime commercial.. 

I a bec won cwaade easeseseeue 
Documentary commercial ............... 
ES PE a ree 
AREWOTD CTUGMOE). 2c vcccccccccccccicsccses 
ETE re ET 
Amsterdam (guilders)..................- 
Hamburg (reichmarks).................- 
Frankfort (reichmarks).... ............-- 
Bremen (reichmarks).... ............-.-- 
Berlin (TOISMMAFMA).... .ncccccccccccccces 


321g oo 10 
59% Feb. 9 
9832 Jan. 15 
3435 Dec. 9, 
413g Dec. 9) 
75g Jan. 
10 Feb. 28 
215g Feb. 28 
7233 Feb. 14 
557g June 29 
58le Jan. 2 
6733 Feb. 28 
103% Feb. 11 
6% June 29 
12% Dec. 7 


do 
er > 1 & ay 
pti pref. 


Chie. Rock Isl. & Pac.) 2,440 
Del. & Hudson Canal 14,464 
wa Lack. & Western 251,110 


Eri 

Hannibal & 8t. Jo. 
do do pref. 

Tilinois Central.... .. 

Lake Shore .... ...... 

Michigan Central... 

Morris & Essex ...... -| 58,821 


Ohio & Mississippi... 
acific Mail 


» BVI 








«] 
w 
e 











7 
; 
Union Pacific........ 
Western Union Tel...' 
Adams Ex TESS ..... 
American Express. 
United States Exp.. 
Wells, Fargo & Co.. 
Quicksilver.... ...... 914 Nov.11! 19% Feb. 25 
do heim 29% Feb. 5' 37 Juneld 


Total sales of the week in leading stocks were as follows: 


St. (St. Paul 
Paul. | pref. 


20) 59%) 73 
31 j 
25 








60 days. 


4.82%24.83 1s 
4.82144@4.82% 


3 days. 


4.871624 88 
4.87 @4.87'2 
4.8519@4.8672 
































North- |N’rthw. 
west. pref. 


28,100 8,200 
395 25 


Del. L.{ West, 
& West. Un. Tel. 


78, 860) 9.600 


Lake 

Shore. 
20,110 
15,320 
27,710 
7,405 
,900 
5,700 


013 
941g 
941n 
9415 95 
9419 


Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past: 

Loans. Specie. L. Tenders. 
129,849,009 2,451,900 
1 ,488, 
3,353,400 
3,011,200 
14,200 














= 
—_ 
_ 
oJ 





t 


— 
ioe) 
. 





5| 15,560, 7,075) 19,42 ~ 5,44 
47.010! 29,955 112,870' 40,710'251,110| 75,980| 83,145 
154.042 122.794 149.899 215.256 524.000 '350,6851491,605 


The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 


The latest railroad earnings and the totals from Jan. 1 to latest 
dates are given below. The statement includes the gross earn- 
ings of all railroads from which returns can be obtained. The 
columns under the heading ‘‘Jan. 1 to latest date” furnish the 


gross earnings from Jan. L to, and including, the period men- 
tioned in the second column. 
-—Latest earnings reported.—. —Jan.1 to latest date. 

EARNINGS. Week or Mo. 8. 1877. 1878. 8 
Atch. Top. & 8.F.4thwkNoyv £89,500 $69, oe $3,605,819 $2.432. 327 
Atl. & Gt. West...October... 387,4 
Atlantic Miss.& O.October . 
Bur. C. Rap. & N. 4th wk Nov 
Cairo & St. Louis. November. 18,292 16,267 "201 674 216,166 
Central Pacific...November.1,513,000 1 \Bh5, 774 16, 314. 363 15,696,093 
Chicago & Alton. -lst wk Dec 102.3 46 73,679 4, "447. 779 4,221 1223 
Chic. Burl. & 2° -October . ..1,368,348 1,290, 114 11 ‘746, 897 10, 285, 021 
Chic. & East. Ill..4th wk Nov 7,243 12,49 
Chic. Mil. & St. P.lst wk Dee 185,000 149, 5o5 
*Chic.&Northw.&e  pankine Se .1,403,728 1, 236, 412 
Clev. Mt. V. & D..November. 36.1 83 
Dakota Southern. October . 21,029 
Denv. & Rio G...November. 117,363 
Dubuque & 8. City -November. 82,952 84,081 
Erie August ....1,445, '929 1,271, . 31 9,735,284 
Grand Rap.& Ind. September 99,637 97, 
Gal. H. & 8. Ant ..September 
Grand Trunk.Wk.end.Nov.30 
Gr’t Western.Wk.end.Nov.29 
Houst. & Tex. C..October ... 
Ill. Cent. (Tl. line). November. 

ao Iowa lines.November. 
Indianap. Bl. &W.November. 
Int. & Gt. North..November. 
Kansas Pacific.. .1st wk Dec 
Mo. Kans. & Tex .1lst wk Dee 
Nashv. Ch.& 8t.L.October ... 
Pad. & Elizabetht.November. 27,309 32.836 ......... 
Pad. & Memphis..2d wk Nov. 4 158,120 
Phila. & Erie..... October 352,695 393, 2,378,585 2,5 
Phila. & Reading. October ...1 408, 674 1,527 774 10, 249,094 11 959, tl 
St.L.A.&T.H. (brs) Nov ember. 51 :270 47,063 "45 4,044 558 
St. L. Iron Mt. & S.1stwk Dee 131,800 129 "088 4,176,215 4, 103, 206 
St. L. K.C. & No..1st wk Dec 70, 727 66,312 3,109,031 2.958, 041 } Nov. 

* These figures in the last two columns do not embrace the Pr oprietary — 2. 
Roads for the period prior to June 1. ‘Dec. 9. 








Total —— Circulation. Agg. goad 
Whole stock. 1878. 58.20.00 1 553.499 
285 
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Oct. 7. 
Oct. 14. 
Oct. 21. 
Oct. 28. 
Nov. 4. 
Nov. 11. 
Nov. > 
Nov. 25. 
Dec. 2. 13 
Dec. 9. 127, "376,300 
Philedelphia 
are as follows: 
Loans. 


‘= 
ww 
aa 
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2 
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& 
3 
33 
popoRe 
BSE 
SS2S8S= 


47,046, 

45,547,518 

388,000 41,489,955 
+4 64 


193, 686 1,399,324 1,452,592 
37,753 1, 402, '991 1,120,327 
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: 11,400 
56,036,900 25,400,000 46, 164, 103 


Banks.—-The totals of the Philadelphia banks 
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7,920,072 
13, 407,696 


7,994,298 
11 5786,672 


ae L. Tenders. 


2, 165,605 

2,131,277 
2, 088,963 
2,122,939 13.750,039 
2,28, 360 


Deposits. Circulation. 
¥ 


45,931,792 
os 419, 105 


6,082, 238 
46° 127,426 


Agg. gees 
ry 320, r+ 


1878. 
July 8. 
July 15. 


8, 639, 913 
4, 062,395 


144,880 1,350, 764 

1,161,836 
1,403,389 
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New York Cit 
y Banks.—The following statement shows tl 
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ON, PHILADELPHIA, Etc.—Continued 






















































































condition of the Associ 
; ssociated Bank N 
endin sof New Y ; 
g at the commencement of business a meg of = week 
ne e 6, sa $ SECUBITIES 
AV : Bid.|A 
BANKS. Capital Loans and cape > eas oF —-—-—— - -—-|- &: i SECURITIES. Bid.|A 
pital. Discounts. Specie. Te Net Circula. | Notthern of New H | ne sk, 
a ob S $ nders. Deposits. tion. Norwich & Worcest oe -- | 90 ||PhiIL&R.C.&1 -—— 
Manhattan fe os > 218, on 1,785,600 £33,800 7,376,500 ¢ Ogdensp. ‘* L. Champlain... 125% 7% | do aaa CPO.OfF f 20. Lecce 
Mechanics’ ...... 2,000,000 $7291 ng il 64°50 4'339°700 “7°00 | Por COLONY eecce cee enns’| OAM! B48G! Phila: Wilms ie cr Meee moe ty 
Union seseses 2,000,000 6,212,300 603'9 630,400 5,829,300 87'200 | Needing Saco & Portsmoutti 91” ily Pitts.Cin.&St. L. 7 08, Whos. 8-<* - Baas 
America ... ..... 1,200,000 3,914,300 345 90 670,600 4,630,4% " pueclo & Ark:neas..... 62 {+e| Shamokin V.& P 8, COU, 15% 964) OR 
erica ... ..... 3,000 ttt 315,000 254.7 630,490 165,50 utland, preferred . ae Ps ;|Steubeny ottsy. 78, 1901} 97 
a - Ve ,090 8,218,809 1 188 40) 1 ( “y 00 2,701,100 135 O60 ermont & | assach a 634). Ston C .& n , 08, 1884 on” 100 
asbestos yg 2°375,000 "945 000 phy ee 6,611,300 1'100 Worcester & Nashua usetts alk iit Suate eee 4 mn. on 1907... | oe 00 
City = s--+ seekata ++ See 5.479.100 1,173,400 PP nye. 1,970,000 a1”, oad eet iinctiinceeiiaas || Sunbar & Erie ;ist m. 58,"23.|.cc0 |.cce 
Fulton 700.0% 2970-400 "192.290 '250°400 11740°70) HILADELPHIA ||Uaton & Titusy. i jet m. 185°) |e, 
fie eee iets ee weg Lie 2) ara. | | Gate can, | 
erchants’ Exch. 1,000,000 7,1 753.900 2,673,200 »12U, bit fot enna. 58, g’d, int. ite ° Ww L ist m 1. 78 95,. 5 rr ee 
' ~ , 3,0 9 eee oO 5 g. or Cp. “ est Cheste: ’ ’ 76 - 
Batchers'& Drov. 1,560,030 nytt - wpe ‘585,200 3335'900 son 070 = ba new. re rea. "f8621903/110 ai West Jersey 63, deb,, 7 a 1136 114 
Mechani "  n0, 1,154.00 105, 400 1,251'300 446.8 191s, ree. LTt e.| 108 do (ak ma. 66, ep.. "06.1108 F-- 
 memerner ed &Tr. 690,000 = 1,351,000 2200 130,000 875 000 364.000 4 63, $5 2 1882-'92 ot +H Western Penn. it ae 10534/ 106 
Leather Mauf'rs —— 9 ae 9.490 144,000 870,000 198.000 Phil feaelphia, 5 lane, reg.3is|..-. | te EB. iso og [oer 
Seventh . $ ‘ 5,£00 30 2 é "a ,100 6 ,old, reg ..... zh oe CA be: ; rose 
State of Ward... 300,000 | 916,900 53,500 241,80) 1,965,006 yee do és, n., O18 prior to°95).... {1 Chesan. CANAL, ons 
prone alg Mn 800,000 2,131,000 398.7 2609 «8.7, 28°90 © 68,1. 7g.71895 & over|il: 11 ||Delaware Division 6s, rg.,"36|.... 
Commerce xha’e yy 11,341,000 1 297'005 rayne 2,444,5 rye Allegheny County 53, coup... “ 4) 11534 panies Ber iga. m., ea’ oP. [- 108 rv 
Broadway........ 1,000. 14,977,600 1,836,200 2,0:9, 8,005,0 185.000 | Pittsburg 4 UIE ccctnadloeey.Ruons Oo mort. RR., rg. 9% 105% (102 
SreeSw eT concoeee WES §= Sava $96,200 2,0:9,400 9,317,800 1.757,80; | g 4s, coup., 1918... | 6 |... do m. conv. g.. Trg..'9 Yl 
Pacific.......... 1,000,000 2.981.900 242.6 63.00) 2,849,109 an) do 6s, .& cp., 1913.) 83 |. Oo mort. goid, + oh 94 | us 
Republic... .... 1,500,000  8°151'20) 35.100 889/900 2,609,300 79700} 92 26 ts, wie ln.te, don, | 10334) ° Penusy , boat loan, “is, Fe ABi).... oo” 
+ eee : ; 2 ‘ “s ’ > ° , aad % a bn - 
ages 450,000 8,151,203 181,400 $80,100 2,052,300 450, 064 N. Jersey 68, oe ho ell call mas’ A Nae iat ota en oo | 
seeee cece 2! : ‘ + ' , . x . ~~ ’ ) % 
— America. 700.000 oa 15.600 102,00) eee 408,70) Camden county és, & coup.) --+ |. = mT . $8, reg.» 190) 45 S86 
-eee e808 1,6 00,000 ’ , 2 3, 00 1 ? ’ y 3, coupon. sg % eee > 7s, boaté& oF Bee Fil cee oe 
Metropolitan... . 3,00"-000 eo ne a 1768200... | Detawareea,eoupotie cee [ors |" Susquohanie es Coan 83.1 a5 | © 
Citizens’ ......... » » B00! 000 12,449,000 769,000 1,604°00) 8983 'ben 148,600 Harrisburg Clty 68, coapon..|-.-. {1033 BALTIMORE rae 
Nassau ...... 1,000,000 1,562,600 92,500 63.300 (1. 5,000 2,224,00i: RAILROAD STOCKS. Maryland 68, de : 
Market .......... 1,000,000 1,958,200 900 7600 viroeee 247,200 oma & Atiantic.......... P do 6s, Setens, ¢ .&J..|x106 |1c¢ 
+ Por ype cece 1,000,0°0 1'363°30) 41800 572,600 1'827'800 ma Catawisea... 0 pref......| 32 | 3 do Ha ieee quartets. x108 itt 
Geen Mechonan 1 gehane 3'505,090 oe ai ates senaeet ae abgancemvcccscqveccinn.s |. [eneee 63, 1831, qu rly .... ../X 97 |110 
Continental... oe ryt 95.100 301009 neo eee 675,500 Delaware & Bound icgegt sen oo y : pprteriy .{xi0e : 
Oriental .. 900. 487 600 —-87,80 ; »944,300 4790 | East Penosylvant rook....}.... s, 189), quarterly.../x11 
aoe os Se eee S590 887.10 9,831,200 267'509 | Himira & Will MIA. .-+ +00. Ming Po do 6s, park 1890, eit [109 [119 
409,000 2,383, 0¢ 7,300 131,00) 1,€85, 500 | d sameport.....0.) 28 | °.. do 66; 1898, M&S". eI!) |tha 
Lmporters'éirad 1,500,900 Be FR 311000 358.406 ; Joy & L 40... do 6s,exempt,'s6,M.&8 lta [is 
ie RR be 000 10.162,600 1,514,700 3.335.100 16,534,500 358, ® Bro ancaster. oT . $9 1900, J. & J.......x{110 115 
Mech. Big. Azs'n '300,000 eae i te See ae ad Top.) “1, | .:2 || Norfolk w Sycae HE 
Honk R —_ 800,000 102/100 89,000 81,000 "420, 00 4 . ref. 3it 35 ater, es Sntaes l oz 
Worth River..... 240.000 789 — wo ooo —_— --+| $4 | 3454l| Balt. & UllO ren Par. 
Manuf'rs’ & Mer. a8, 695,300 40, 129,200 612.2008... 48}4| 4934 do. Wash. Branch tool133 "105 
Fourth National’ 8. 50,000 14 362,90) 2°00 37940 ane 123,700 | Northern Pacific, pre 100% seni’ Northern Parkersb'g Br. 150 “a « 
Central National. 516,000 1.225.100 2,113, 91,550 sreeeest goal 93 *|| West entral.. .... ...50| 1339 
Second National . 2,000,000 7,541,000 "174,000 1, ates aan \aiva| Eerie 234) 25l Central ONO i 
300 1,639, ,£52,4°0 -+| 333¢| 37 entral Ohio ere 5 
Pint Natioonte: 750-000 ‘eso 1 45400) 1°282.000 | °209°000 S156) 815q)) *Niabure & Conneiisvilie..30| 1] °B 
Third National 500,000 1,80) 509 114 900 1 b3é-600 3,026,000 my 11%! 12 || Balt. & Ohio 6s, Baa . 5 
o Be : , 3,075,500 : "1R4 ,909,000 ; eae do -++.| 103 
ER, - 300,000 1,122,500 eigen 1,154,500 6,363,100 oanaas “ingle w¥eean "MEO. | |105%4 es 
New York vunty _ 250,000 1,123,606 13,000 ye 707.590 269,300 | West Chester consol. pref... 130 1s pittab.f Connel funk Bled 90 toe 
German Americ ToRIND AL 2100 10,8 280400 1,031;700 10,000 wi loo (I ae on eit, A86- 10654 tor 
ion 300,000 1,767 400 3 800,400 1.984. ’ CANAL 8T 63, g! 1d "1900, ae 
—--- sy 156,400 306.330 1.715.300 221,90 Chesapeake & D OOK. 2. Ohio 68, ist m.,” Te 44 3 : 
Total . 63,711,5% 1,715,300 221,900 | Delaw elaware......J-+++ W. Md. 6s, ist m.,'90,M.d& 8. 100% 1008 
seceess 590 239,815,302 20, 1 . Lehieh Ni Division. . 0.0... | ee foe, do ist m., 18 r.,'90,5.&J.|108 {113 
Bh Rialto tina eaineniis aol a ope ,058,600 2),058,200 Morris - een sepa: eee Ee yo a4 .guar., 4 too -. jLOL 105 
ans...... us week a ° pref... ceminaneeiel SiUk sun Ss, WOE noenecere 
+ eaealboomegats $3,377,100 | Net deposits. re as follows: | Pean syivania Siiteniate cea” ioeas < Mn. a n by W.Go.daJ i|108 110 
Legal tenders......... ong ete ino «agua ital _— $261,400 y i Mavigation.... vas "+ |;Mar. a Cin. 78,’ ig wy we .& J. 3 ila 
Th eee e ’” ite ane eae otpmied @ecce ee 1 250 Susquehanna mer eee ae d, .& N 4 
8 following are the totals for a . ’ eereesee ese-e}*eee eee U do 8s ’ $d, de ages ° i 283 
alee series of weeks past: RAILROAD BONDS. nion RR. ist, guar.,J. & J.. 0%} 12 
J ly 27 $ — L. Tenders. Deposits. Circulation. Agg. C Allegheny Val., 7 310s, 1908.5 hhgs [106 do Can:on endorsed.|104 !°°°: 
uly 27. 233,636,000 19,695, 00 - - Agg. Clear. ie san tcont 1916] 38 |.... "|| Baltimore Gas certiiles a8 
OR "7 8, vs : altim 
Aus, 10. 240/290; 10¢ 17'99%'800 58°610,100 219.978,°509 19,078,000 358,392,472 —— “st in, iss ce ae People's Gale reer ent. | Ld 18 
Aug. 17. 385555400 19/234'300 S6200500 823498700 18 273,600 4 4,140,015 oe smenwel. 102 CIN eee beer 
Aug. 24. 994. pe pg 55,479,400 917884706 i 19,189.80 855,692,070 aes, age 63 a * 104 97 CAncnnAt 8 veneer 
’ ’ ,00~ : gate, ‘ + : ’ . eee 
Roe hs PRU SS ACS GR ane Bel | omg a oe a er 
oR ee ret O'e88'500 216711200 19 433700 5 7ONOIL| do. ist in 78, @. 1908 | rm do "tl 108. [108 
Sept. 91. 243° 5,100 18,554,7 48,891,200 218 711,200 19, 062,300 "022.436 | Cam. & he “Ie mpc do Bout: RR. 7-808.+|1053¢}1 
Sept. 24. 2 5,877,400 18,322,800 48.538.400 91 .26' 1,000 19, 478, 300 con aee sae Catawi Burlin ton Gort 65, a. e@-e ae seesee C do 6s, gold. ts] roth 
a aaarans 18,199,600 45,680,700 ee 19,616,300 ples ja iaeen 1s, 30, CORT. S---f-**° xr wat SEY 5 hate 
Oct. 12, 2-81684'300 18°9917100 42°°50'300 216,332,000 19,617,800 370,111,767 qo ohh ee 67 7: [he do 18 T9001 ong:t 104 {108 
Get. 18. 2.8,684.900 18,991,100 48,050,800 310,041. 19,517,500 498,471,364 Connecting 6%, 1900-1904. ---..)---- |. Gin. fam. & D. Ist m. st'k, pret.| 75 om 
oe ~) 245,106,100 19, 0,500 $0062 50 208, 144,600 19°801'200 oa Zo % Bound Br., ist, is, 1903] ¥9% 100 ||Cin. Ha 2d m. is, 3. OF 10156 
Nov. 9. 940°224°900 90°S78°200 40,218,000 215,433, 400 19,908, 5 so2'ere aan | Eine Wimporg tat gg ty ¥ i: ap fee oS mate tat a wise oo & 
N . . v 39.1 ’ au, o34 * 300 7 . ° ’ nee oe. eee bt 
ae Ey Op pery ant se Gi tavaae neat ane 460,572.73; t m. 78 s;83.""|.... |110 || Dayton & Mich ys a ics | iss 
Nov. 80. 236,433,400 22,9°7,400 40,383,200 207,181,800 19,951,900 40 + Ast m. 8, 621d, *90,|108 |... - Let m. 78, '81.}101 10156 
Cc. 7%. 289,815,500 20,169,100 39 75,7009 206,797,200 50067009 4,037, 742 on os » gold, 95 101 we } 34m -_ . 97 8 
ent ds ‘961,000 207,058,600 20,°53. 368.2 8.659 | Ithacaé& Athens! 8.78, '95*.| 29 Dayton & West ; a3;| 99 | oS 
om. .—The figures of the Ch N 158, 436,695,221 Junction ee oe a, is.,’90] e+» [722% bo en a1.-4 = eae 
ove t ase Nit eeetere Levee “te, 1905 
otals prior to October 26. itional Bank are no‘ included in the batik & Sissi tn rg oe [ese (nd. cin & wt Lat. tet tm 18g t30 |}... 
5 | ; eee ae Ham _& D eeereeeses 100 
N BOS do 21 m.%s, Tee. iS iis c ayton stock... 15 
TON, PHILADELPHIA AND OTHER CITIES do. oon, Satz.19di) $2 |'ye Dayton & Michigan stock faba Jc 
«| Little Schuylk 8. sees 20 
sz uylki 
eee Bid. | Ask. siasintiiaaine ‘ norm, 3 Peni. ist 1st in aa wos to Little Miami stock... at dintene! eee A 
ee eee See ° id. d ; ’ pleeee OQecoqedee 
New Ham eee pemstens & Bete 78, new “20% = do gen. mit, ep ies iv * oe whe 
} 8 ir 6 seaerens ‘< *e@e ensb a woo ‘ 8, re 190? Ov ~~ > erreteeeee eereeee 
Verm ont b.. e 68 occelhBO | ces of Goa ir BBicchvess 10054 Of Croke S. coup.,'8?. 77 |ty oe oe = 5 7 5 
sassashnsetie te, gold.......)i10 11046 Omah ee, Ww sgvonsoras cas WGA Yama do pn eh 196) 938) 34 do water 6, "ai to 894 HI 
do 5 ency ........- ue (2 ||Pueb eatern, 88 . voce (19006I.... Pa.& N.Y.C.& RR. 73,’ sees do water sto iio 
Chi B, BOIE 2. .cccedee 116%4||Pueblo & Ark. Valley, 78 Iy|.... | Pennsylv., 1 8, 96-1906, | 11314 11334 > i ck 68,’97.t| 97 
icago sewerage f8.. se...) 2.0/2 Rutland 83,i8t morta... <2... eh neylV., 1st m-, 68, CPB.) | --- || tout ville Wate tax@s of 80°4] 97 | Sore 
Portian + eeemscapeeatetegl Sty Soe Vermont & Mase ule, és... ’ > => 63, rg., 1910. | E1034) °*° | Lout ‘ville Water to, Ce. 1907 4|102 | 10808 
do Pe isna 28. salt i0i%61.22. |latent-on & Topeki es do Cons. i, 68° cp. 1905. 1003411 : do Ty Wen cacenee| | 
do ~ 10734 , . opeka ......... do NavyY Obs, do ist oe 92 
do lane Saspenese 10 2% 10384 oa ys Albany. grees 130% as Perkiomen iat ae 6s, rg,'s1 rg,’sl|--+- Louisy.C.& Lex. a oe 5 git 106% in” 
Boston & Albany inc. 3s.. Lise (108 | Boston & On met 5B1< | Pte! meer Erie ist m.6s, cp. te 103% | j ud — eg ht = ,Louisy.1n,63,"8: 10474) 10434 
ereeeeseer BES +] . = e Pps a P r- as ’ *ees 
westhe ft tewell te” 10e*| 7” |'Borkies & Providence. ..... aoe ae | CO eee rm. 66, Rsae: i04*s! 10454 Leb. Br. «peti 
Bos: on & pote ~ REELS AA ee ate ceaheres in Neb... /111 11138 do / ita 8 a) 04 - m. Leb. Br. Ex. 70, '66.55.4 = 
oston & Maine 78 ...........|... * | Chie. Clinton Dub sno nse | die do = 2d m., 7, Ps $3 110%) *" u.in. do 68, °93...t] 98 
pane Brame) | =| Sao vse wc me cage te scat LE ae ais 
“s B68 Te eens! oo | vee | COMCOTE. «a oaeeeeseees » ‘ do .. |... || Loulsvilie & Nash 104 
Neb. Connecticut River ........... 5 |... scrip, 1832. 4854 49 viele oes.) [ 
Neb. Ss, epann onesie se 12%, Conn. & —_ eS ae 139 do In. m. 78, ¢ 18 ST. LOUIS 4g] 364g 
Conn. & Pass e 1883 .../113 'E Passumpaic... eee do cons. m. » Cp, 1896) -..- re 3t. Louis 68, lon e 
Kas um psic, is, 189;.|. asterr. (Mass.). .. ........--| } < is, Cp.,191!..| 97 | 98 OD. .oe-seceees fT 
Fitchburg Rit 6. new. wn.| 2 |i iEastern (New Mampshire)... har Wor do cons.in beg Tou “| pt 83 | : oer (fold, Hoo i064 
Bosse sceseees ong 7d poe ote ee 115 /|116 _ do conv 7s, 1893‘....... 40 | do bridge appr., . alice 
Kan. Ken. City Top. aiid” i sided nay: - & Western...| S314 8814 " 7a, coup. of, 6 | 3 | do renewal, golds 6+ 10444)... 
ine 10984108 New ua & Lowell. |......., ra i | . C.& 1. deb. acre | eee ist, L Louts So neat nae 9:-2-3.t| 104441 2. 
ork & 76,92 ik 
New England... 233%, . a ’ eee pial cur. 78 &- 6s.+' 104 pats 
2956 ioe. defanit of intere*t. . -* ih 106 
t + And interst. 
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U. S. Bonds and active Railroad Stocks are quoted on a previous paze. 


QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 








Prices represent the per cent value, whatever the par may bz. 





STATE BONDS, 



















































































































































































SECURITIES. Bid. | sk. ms SECURITIES Bid SEOUBITIES. Bid. | Ask. SROURITIES. Bid. | Ask. 
Aladama 5s, 1883. .........| 43 ides ‘Louisiana GS. ..cccccee-sesccseee| SZ | oo. || New York State— Raoode Island 6s, cP “193-4 111 eee 
do 58, 1856. ees2ee of 43 eee ao ,D 52 eee 68, go!d, reg. +o LESS os eeeeeeee 1:3 ee South Caroli ina 6s.. ~@@e 25 **e « 
Go 88, 1886...........) 483 |..0. do  68,new fioat’gdebt.| 52 | °:: dO COUP... !887..00.. 4.4) 113 | 20. BD. & JULY. ..seeeeeerees| 2D [eons 
do , 1888. eeeee ses 43 eeee de 7s, Penitentiary..... 52 *ece 6s, do oan...l e-@reeeeen ‘ee eee April & Oct. eree8 88° #488 10 eee 
do 88, M. & E. RR.. cece eer do ae eeereee rer 52 *@- 68 0 do -- 1391... eeereee 120 eee Funding act, 1 *eeeseee 10 eee 
do 688,Ala.@Ch.R./| ... |.... do ae eocssesel TE Ecco oe a See 6 N+ ccocessel aD . Ecce Land C., 1939, J. &@J.....) 10 joes. 
do of 892 eeeree 20 eeee do 4 ~ bodys eeoeeree 52 bg do do 1893. *eeeeree. 2122 eee Land C. 1889, A. & Oo. ee P| eeen 
Jo 8sofl oy ae SS ee do 88 of 1 pecesoee! epee | ae North Carolina— sof coh: a Tem 
ar a 4 funded.. BP f.ccs do 7s, consolidated. cool 3 T34'| $8, OLA. J. & JI.....24 .seeeeee-| 1834) 1916|| Non-fundabie bonds ... “4 3 
7s. L. R. & Ft. S. iss s eee do 78, mal eeeeeetereeer 70 73 ° -& nn ee ere 19 Tennessee 68, old. eeereetere 35 26 
, 32, ™ his ¥* L. R. 3 eee ‘Michigan 68, 818-79 eeeeeereee 103% eee N. C. RR eee -d. & J eeereee eee 3. new 29 3 e l¢ 
do L.R RP. B & N.O 3 - 6a, 1883..... seccees cool 105 I ccc do A.&O.. ose] B4 | .cee do , hew series. 294y| 3Obe 
do 78, Miss. O, Bs R.R ae 78, 1890. . BIS fcc = coup. off, oS asian BP tsa Viginta ta ee en 
do 7s, Ark. Cent. RR... > Bows a - ‘aue 1882 or "83. --| 104%e!.... 5} do off, A.& O......| 64 |... és, new onan, 1866...... 26 S00 
Connecticut 68............| 107 ie do 1336..... 10576 sod Fundin parity 1866. weecesobeve 103g; .. 1867. ....| 26 eee 
Georgia 68.......... 10134 164 do ” 1837.....| i05 1863 ......0. «+. 10%} 12 63° consol. bonds....... FW | 000 
do %s,new bonds....) 109%/132 do do 1838, ... 106 4 | 10836 New bonds, J. GI nccccceree-| L0%4).... 6s, ex matured coup.. 55 |.... 
oe is, endorsed. ...| 1083) 111 do do 1889o0r’9)... “1+ gd A do Ti Wvce ebenedl Sonn ideas 6s, consol., 2d series.....| 38 |... 
8,gold bonds...| 103 |.... Asylum oe bg due 1892..... | 103 |. Special tax, Class | ieee oseeee 2%| 3 6s, deferred bonds. os jeece | 
miinets 6 ‘coupon, 1879...) 103 os Funding, d e 1834-5.. ---| 108 |... ee | ange goes 2 23/)'D. of Veruabte $°658, 1924.| 79 D6 
Warloan...... ... » F.cee Han. & St. Jos., due 1836.. ...| 105 |106 do Class 3 coece 00 00 2 256 simall..... coe [esos 
7. we... ase pent tHe 703 . do do 1887......{ 105 |103 || Ohio6s, 1881..........00..e00.00.| 105 ia | > registered; 7) | 79% 
' ' | do 188 eee cee +020 +6 ose08 lil ° 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 
—— \!| Albany & Susgq. ist bds... -.{/ 111 1,... |;Tol. &@ Wabash, :sim.S8t.L. div., 108 a (ree Can. 8. &Det 1st 7s, g PP ones 
Railroad Stocks. i do 2d do ......| 100 100%) do ex-matured coup... 87 | 88 || Union & Logansport is. 75 
Active prent’usly quot'd.) 1] do 8d bon’s 90 |. do 2dmort, ...... OT | .cce || Un. Pacific, So. Br.,68.¢..| 673g) 681, 
eee & Susquebapna.. 7 78 1 no 1st cons, gua] .... |... | do Extended, ex coup.. a ae 
. Rap. & Northera.| 21 pe || Rens a. &; Saratoga, ts ist +e oes ae 7 equip't bonds..++.. ‘me 40 ''South’n Securities. 
conn’ OutherD.....eeee-| .... | 39%)! Go oo. - 0 — age seecee 1 | 7 | ’ Quotations. 
Cassia &g Alton. .......| “48 | 798¢| 'Denv.& Rio Grande ist Tn.,1900| 92 | 9214) do oupon..... .....| 50% 60aq|| ‘Prokers” Quotations.) 
do ref.... 103 {.... |) Erie, ist mort., exten seseee| -2+. |116)9)) Great Western. Ist m., 1888../¢130° "|... ATES. 
Cleve. Col. cin. & T..ccoee 5243 33 |; do 2d do 4s, 1839... cece. 104 105%) do ex coupoL 105%|..., ||/Alabamanewconsols,A..| 44 44)¢ 
Cleve. & Pittsburg, gua viz| soz)! + A y v4 zs, benny ecccee 4 oie ~ ae mast. ees ay sina! by DB eecereceeerenccee eves My, ie 
‘ l & caaacil Diz 6k&% 8) l By eee eer eae 77 q 2 eeeteeee 
Sebenes & Sioux City. 51 | 55° || Oo 5th do 4s, 1888........ 105}, | 10636 | Quincy & Toledo, ride. 90..) oe Hl Georgia 68, 1879-89... 10378 | 104 
Erie pref., $2 ascesa. paid.| _. bail | do ‘7s, cons., mort., - Secrets ‘Oo ex coupon ..... 76 |..., || 5-Carolina con. 6s (good). $1 83 
Harlem ......6..+6 coosess 142 (144 || do Long] Dock bonds. 10914 110% Tilinots & So. Lowa, wy mort 105 |.... ||, Rejected (best sort). 68 | 72 
Joliet é & Chicago.., eas ID ee B & E. ist. m., 1916.. 107 | LOW upon 85 | 89 || Texas 4s, 1892....... .&8.|t102 ‘S 
Kansas Pacific.... .......- ..- | 11 | Han. & St. Jo., 88, conv . mort. 10056, 1003; Pekin 1 Line’In & Dec’ t'r,istm| ..-. | ... 48, gold, 1892-1910. .J.&J.)t112 | 1° 
rs * eeegeren? "|" | DL. Gen.—Dub.&Stoux C.,1st m 104 }.. Western Union Tel., 1900, “Ds. .| 1083g/ 110 78, ZOld, 1904...... oJ .ded.. ti13 115 
Missouri Kansas & Texas.) .... | oe c ._ aM © ist mort. “2 | ; | do do. reg..... 4109 |... 108, pension, 1894.. J.&J.;f101 |102 
Nashy. Chat. & St. Louis./ .. Jedar F., no c sooo 1) OO TT CITIES. 
levated R..| .. {00 || Indianap. Bl. & W.., ist mort.. 394Z).... |} sce ites List. ~ 
NY. New Haven & Hart.| 154 fe cane vs do © ¢dmort...| ... J-se || wren Yuotations.) ASIADLS, GB., 78. .000-00. «+ i 
Ohi o¢ wy EE <0 aces 8. o SOEE © Shore— 4 anak CITIES. Waterworks.. seve - 
Pitts. F & Ch. guar..| 100)4|100%|, MichS. & N.I ie -F.,7 p.c.) 2034) 110 |Albany, N. Y., 6s, long....... 13 (106 || Augu jerwork 18, Donde. - ‘os 
Se <. Special. ~ ' oe } Taare. 4 Tol. ais ing fund.. 110% ill P ‘Buffalo Wat ter, long. Le POPS P ,110 119 ‘Cha eS stock 6s ee 
Renseselacr & Saratoga 87 (200 | nds . tree ee, |Chicago 6s, long ee seesesecs 1100 (10134 |Charleston, S. C., 78, F.L.| “*"" | 2 
Rome Watertown & a roes .. || Cleve. p ville & ‘Ash., old bds ot bers | @ $s, sewerage.. te. +108 [106% ‘Columbus, 'Ga., 45, Shp ny wile 
St. Louls Alton & T. ears do do new bds O4ill2 || do %s, water........... OT 10836 NChDUrY 68.....-..20000. 9 | 991g 
do A, 5 | 1¢ Buffalo & Erie, new bonds...| 11¢4'111%/| do is, river fmprovem’t ||+1 aes bonds, 7..........,) 23 | 3 
Belleville& So. til. a .--. |.... || Buffalo & State Line 76...... Rs 5 -- | (Cleveland 7 is, long TT 00 ttt || Memphis bonds re eae ae 95 85 
&t. L. 1. Mt. & pot 4 plone 13 | 144%|, Kalamazoo & W. Pigeon, ist! +100 Jj rvee } Detroit Water Works Weve --/t110 |112 || Bonds A and B........ 35 35 
&t.L. K. C.& North’n,pref} ... -. |, Det. Mon. & Tol.,lst 7s, 1906.) 107g) +7 || Etlzabeth City, short.. 7 | 85 || Sedaresd. ve & C. Ri 93 | 40 
Terre Haute & ina polis. on ie Lake Shore Div. bonds..... 1104 1} | 7 pecan aan, 72 | 79 || Comproni.c............ nis 
United N.J.R.& C....... 129 |.... |! ee a 4 Saeed tr 2 113i Hartford és, Various........... 104 |107 || Mobiles lenaes: on).. 15 1:2 
a / ) Indianapolis 7-30s.... ........./105 ; A ATR " 
Miscel’ous § Stocks. oe ee do Cons. coup., 2d. -| 10%,@: 104% Long Island City.. ‘ 200 |103 | 6 ~ Tom a... oe : oo lar 
Atlantic & Pac. Tel..... 29 | 30 | do Cons. reg., 2d...) eoee 1) || Newark City 7s ‘lc 4108 111 erases 29 | 31 
Am. District Telegraph...| .... }.... | Marietta & Cin. ist mort...... | $l 8 = ] a f- long. w+ neees lia12 115 | Mgiiugomery, iiéw B..-s00 os an 
anton Co., Baitim Ore....} 22 |. Mich. Cent., consol). 7s, 1902. ail Bat he Oswego 7s. ater «8, long.. 101 102 | N h apa és id weet eeeeee 25 35 
Americ ean Coa ‘| esas \° ‘f do lst m. 8s, 882, 8. f.| 100 i. we | Poughkeepsie Water 90 '+00808660 +110% ili | Sashvil 3 | 7dl4 84 
Consolidsat’n Coal of Mad. | BS fT i} equip mene bonds. , itadheanterd* Weta on. 4h oe , SAS|| GB, DOW cecccecccs s+s000. 82 | ¥1K 
fy Rochester C. Water bds., cen t112 {113 N w Orlcans prem. 58. ee 
Cuniberiand Coal & Iron.; .. °- iM 2°, st. DS. ass. GD45-§ 1 ccs 5134) - = e Dp OK 80 
Maryland Coal.... ....... eae {ret 6 ae “Tatil 1615 | Ie Nene 1 tae 1894-"94 = joo || Consoligaced és... ...... 57 | 42 
Penbsylvania Coal........ eee 2a ‘ent st. 1990..... Y2ie, 96 : , rand Railroad, 68...... ...0+66| 82 | 35 
Soring Mountain © 50 ligne & Cen haunbare’ 15. ie 129 *| | |, Yonkers Water, due i903... 110 |-200 JI NOFfOIK 68....00..-s00000s| BA [ore 
Mariposa L. . M. Co. a ae | Sélin y. »,Central 6s, lglg ip - 10456 10444 | RAILROADS. | Petersburg me 00 .00ee ecco] G8 W9 
do pref., ... | = a g, 1837, | 106 LUs Atchison & P. Peak, 63, gold..| 75 | 83 ee soe. | 106 
Ontari- Silver. Mint sDZ..-) Ove) BIKH = 68, mm al "estate.. 103 | isa Boston & N. Y. Air Line. ist m| 102 |.... ‘Richmond 6s.. Coccccesesecees 10234 103% 
Railroad Bonds, | do 6s, subse ription. | 103 (10414;'Cairo & Fulton, ist 78, gold.. 92 | G3ig) eet 1B, O1d.... eeeees| 62 | 70 
Stock Exchange Prices.) | do & Hudson, ist m., coup; 121y6 i2lsy California Pac. "RR., 76, gold ..| 97 |100- | DEW... Pp pea 62 | 7 
ost-o H. & Erie, ist m..! 29 | 20 m.,reg. | 12 Sines . , 68, 2d m. e.) 83 | 88 | Wilin'ton,s 9 i.C., 8,£. coup nies ‘Eeean 
do guar. ... fg. 30 Hudson R. “8, 2d im. 8a 1887 +112 ie entral Of Lowa ist m. ja, gold.) 40 4335 || Thom -cccccecscs D Ue | occ. soe 
Bur.C.R & North., ist5s..! 681g cg || Ganada South.. ist ,guar......| 7% 7514 |Chic. & Can. South tst m. g.%s.| 28 | 35 "| RAILROADS. 
Minn.& St.L.,ist 7s pot | eniat Herlem, ist mort. js,coup...| 120 | | | Chic. & East. fil. ist mort.,68.| 624s! 641g 'Ala.&Chat.,Rece’sctfs ,var|; of 69 
Ches, # Oni O6@,istm.. | $82 |..., | do Ws, reg... | 120 FF 2d m. ine. 7%.| 20 | 23 -||Atlantic & Gulf, consol.. | 97 |103 
excour] .... |.., | North Missourt, ist mort .....| 116 Chie & Mien. L. Sh. ist Ss, 789°! +100 1103 | Consol.,end.by Savan’h | 9) | 35 
Ca ‘cago & Alton let mort.| 1:6 |... | Ohio & Miss., consol. sink. fd. 102%! 103 | Ch.St.P.& Minnean., 6a,g..new}] 8 83K Carolina Ceut. 18t m. 68,8 30 | 35 
do income.|+104 j.... | do conso}! idated....' 10D 4 102 do l. gr., » 68, B..... 2 44 Cent. » ap eppenengen m.s) 108 j|109 
d> sink’gfund; 984/10! || do do ‘| %eig) 7234 \Chic. & S’thwestern 7 is, guar.. | 91 STOCK... 00... ene eeeeses 73 | 7 
doilet & Chicago,ist m. +10" |... |} do Ist Spring. div.. | wees | oe | Cin, Lafayette & Chic., ist im. 45 80 Chari’ ‘te Col.@A., cons. 78.; §5 gv 
ae. & Mo., ist m., guar..} 100 /|100%6!' Pacific Rafiroade— e /0l. & Hock V. ist is, 38 years. (+104 1105 do do ad is.) 60 | 65 
t.L.Jack.& Chic.,ist m.) .... /108 Central 2% acific gold bonds..| 10732 107% = lst 78, 10 years., ted [101 ||Cheraw & Darlington 3s..| 303 |.... 
Cite. } pie & Q.8 p.c.,istm) 113 | .., do San Joaquin branch| 92%, ¢3- 2d 7s, 20 years..| {v0 | 91 |; Kast Tenn. & Georgia és..| _ee 
do sone ol.m.7*, 1154¢).... Go Cal. & Oregon ist .| 9334'.... || Dan. Urb. Bl. & P. Ist m.78,g.| 3 40 | H. Tenn.&Va. yg ae 90 | 9 
do sink.funi) .... } ., do Stte Aid bonds..... || Denver Pac., ist m.7s, ld.gr.,g.| 35 | 41 ‘Ez. B Sar ay Va. & Ga. ist. 78.) 10114'.. . 
Ch.RkK.L&P. rs "f. inc.68,’95. i seoo | seo | do Land Grant bonds..! +4314 ... ||Erie & Pitteburgh let 3 pies | 9 alk ock.. sc reesesese| BH 45 
6s, 1 19i7, coupon. we 12nk 4 Western Pacific bonds..... 10a _ od d eon. m.,7s,.| 92 | 93 Georgi ME Wi cskcsthetnns 145 «1106 
68,1917, ‘regist’d édooens -- ‘111 |! Southern Pae. of Cal.,ist m:!t.. do 7s, quip.. k os 73 __ ee dcevece- obese.) OF ¥S 
Central of N. J., let m. oy DU "i tite 116 || Union Pacific, ist mort. b’ ‘dé, 107%. 103 |, Evansville & Crawfdrdsv..i - tl01 1105 BIOER.c-ccseoe+* cccseres 76 80 
do ist conso’. .. .| 80 |.... | 49 Land grants, %8.| 10744 107% Evansville Hen. & ror paae te dic. Greenvilie & Gol. is, ist m. ao Lae 
do essented....... .| 69% FO | do Sin nking fund.. | 1035, 104 | Evaneville, T. H. & € “hic. 78. g.| 48 | 53 4B, BUAP,.... 2. eee seeenes 26 | 40 
do conv. ‘a = Fe Pacific R. of Mo., ist mort...| 10/% 105 | ¥lint & Pere M. se, Land grant.) *85 | 99 || Macon & Aug.24 endorsed; 93 |i 
Go assented.. 6934 B91, do 2d mort..... | 104 | Fort W .. Jackson & Sag. MT ‘nee Biads ‘Theo ston lst 7; 99 | 100 
adj’mt b., 1903. | 80 | ROR oH snes ING, 8. .'F.200 jeoes | Grand R.& Ind. ist is, 1.g.,gu.' 9% GS |) A IBs ce coseeene: eer eeeeee | 82 |} 87 
Lehigh & W.B.con.guar| .... | 55°. Ist Caron’t Bt... | 93 do ist 7s, I. g., not gu. 85 |.... || stock...... | «8 q 
O asserted.) 353g, 3814 South Pas. of Mo., ist m..... | BDZ! coe | do texl.g.ie.;| 50 |... | Mem: ph & Little Kock ist! ‘ 43 
Am. Dock rn Imp. bonds) 45 | 50 Kansas Pac., ist m.. 63, 1595.. ee Grand Riv er Valley Sp», lst m..| +99 100 | Mississippi Cent. lst m. 16; 100 [102 
ssented.| 45 ine do with coup. cfs.) 107 1073 44 Hous. & Gt. N. ist 18, Bey certs. 7T018| 734 | 2d mort., ex coupons....| 69 | ¥2 
Ch. Mil. & St. "Ps stm.&s ro Dp! 12146 122 i 7 = % eae Bee _ Hous. & Sunes C. ist 7s, "gold.. v9 100” | Mise. & Tenn. Ist m. 88, A.| 1iO0'1!2% 
do ed m. 7 3- 10, do| LU a do with coup. ee vv vor | West. div...... +0 91! | ist mo , B.. -| 84 86 
co ist 78, $g.,h. 1} 107 ¢ 10774 do ist, is, Leaven.br.,’9¢) ... j|.co.e {| do gaa B ES 9! Mobile & Ohio sterling gs | 64 66 
co ist m., Lac.D.) 10 yi, 110 do with coup. cifs..... | E2al.cce | do consol. bds..| 7 | 783 -| Sterling ex cert. 68 ..... | 64 | 66 
do let in.,L.& M...) 105! 4 1068 do ist,7#,R.&L.G oe pet Ns ind. Bloo: n. & West., ist ..... 27i¢|. .. || 88, INteEreBt........ceveeee | 50 55 
co istm.,1. &D.) , 103% || do with @Coup.ctfs... | 72 | 72k), Indianapolis & St. pew Ist 7s} 5: 64 | 20 MOFt. BB...66. 45 eeeeee) 15 | 20 
dao let m., H. & D.| 10334 Pe do ist m. , a } *d gr., 3) a ena eee 1 Ene ianap. & V fine en. ist? 48, aie &4 90) New ist mort sentecceces 80 nd 
<0 ist m., C.&™M.) 10% 110 | do with coup. RU Seay nea ‘International (Texas) !st 7s. "0 75 |; New debentures. ....... 25 39 
10 > ey »Leink.fdl 100% & 2005¢)| do 2d mort.,7s, 1886. ..{ 418 j.... | int. G. N. cony. 88....... ee. 25 (IN. O. & Jacks. Ist m. ‘8a. 104g! 111 
i9 _ > rae a oe do with coupon ctf-:..; .... | 1 Jack, 4 & 8. $8,lstm.,“white’|t102 |. .. || Certificate, 2d mort. 8s, yy jlu1 
lo ist m.,%e, LED: Ex) Wi, 98Y4 | do Inc. cp. No. lon i916 t ... | 18%) Kal. Allegan. & G. R. 8s, gr.. “ (101 | Nashville Chat. & St.L. is) ... |100% 
Cute. & N. West. sink. fd | ey te do Inc.cp. No. i160n19i6 ¢.... | 16%, Kalamazoo & South H. 8s, er.. | ist, 8, Tenn. & Pac. Br... 4 he 
ao int. bonds.' 10524; ... 4 Dea.Dv.Trasu Rev; "+69 .e+. | Kansas City & Cameron ive. 1054 103 ist, 6s, McM.M.W.&AIL.Br oon 
co consol. bde't1i2 |.... | Vetatched cp. do | $50 [.... | Keokuk & D.M., lst 52,gr.R.1.| 85 | 8734) Nashville & Decatur me 3 10056 110034 
do ext’n bdé..} 106 l.coo 4 | Pennsyly. nia RR— Long island RE. -» let mort. ...j 101 (103 || Norfolk & Petersb.ist mse eee 
do ~ mort.. | 109% | Pitts. Ft. W. & Chic., ist m. | 12134 sit } Loulsy. & waaay. Sens. m. 78.| 10344/1943¢ Ist Mort. 48........ + see 08 soee 
so D eid. bds.| 10z% JOQi4) do do 2dm..) 117%)... oO .78,g..| 8¥%e| 843, _ 2d mort. 68....... ....... BO fcce 
re it 10233 | | s) 3d m. | 108%4 _ | Michigan Air Line a. 18%). #105%).... gv nny = CU., let m. ss" 12 freee 
lowa ‘Mictend, et =. "8s | 104 ¢ i} eg & Pitts g., consol... 8.f. | 111%;12< ||Monteiair & G. L.ist ‘8, (new) . alt aie teas || 2d mort. 88..........-... SB jee 
Galena & Chicago Ext :|+.... 10654) 4th mort.... (4105 j1lud N. J. Midland ist 78,gold......| 25 , ¥7 | Orange & Alex’ dria, lete,é:} 90 |"04 
Peninsula. ist m.,conv.| .... [115 {| Col. Chic. © ine. C.,lstmort; 61 j.. - Elevated “ hg TM veeee| YI (LOD |) < bby OB. vereeccere ceenes 74 | 76 
Chic. & Milw., ist mort.) 109 (110 do do ed mort) luig, 193 . & Osw. Mid. ist.......... 617 t ade, ~. cccccccscccces 35 | 40 
Winona & St. P., Istm../ 104 |... | Rome Watert’n & Og..con. ist! 80 | 35 a do receiv’s ey esr. |e ot Ge aceknnes exaenaneton 12 {| 20 
do 3d mort.) .... | 95 | St. L. & Iron Mountain, istm.! .... |110 } do (other)| 24 | 28 | ‘Rien. Fred. & Potomac 6s.) 90 | 95 
C.C.C. &ind’s ist mi.78,SF.) 109 (119 | do do 2dm..| $75 |... (‘Omaha & Southwestern RR, és} 11234 113\%||__ mort. ie. 100 |.... 
0 consol.m.bdt} ¥0%).... | 8t. L. Alton & T. H.,1st mort, ; 109 }.... |\Oswego & Rome 7s,guar ....| 86 | ¥3 | Rica. & Dany. ist Consol, 6| 78 | 80 
Del. lax. & West., 2d mn.| 104% 1053," 24 mort. »pref..| 77 | 79 Peore Pekin & J. 1st mort... *20 | 49 outhwest.,Ga, Conv.7s,56| 104 |.... 
is, conv.| ..., {10 2d mort. ine me} 39 | 43 | Pullman Palace Car Co. stock. 7354) 75 Southwestern, Ga., stock.| 90 95 
mcrt.. 18,1907) .... (105 |) Belleville & S. Uil.R.istm. 8s) 97 |.... | bds., 88, 4thseries! Yi) 93 ||5. Carolina RR. ist m. qe..| ¥O | ¥3 
Syr. Bingh. & N Oy t.... 110% Tol. Peoria & W fersaw, BGG Bicksi cccs h-coe | 3t. L. & <7 Mt. (Ark. Br.) 78, $5 | 90 78, 1902, low Nos ........| 33 36 
Orris & Kesex, ist. m. 116% 117 | do BOB- WU o-Beacncccce 0s | -coo jeooe |1St. L. & San F., 2d In., Class &- 52 | 56 Sp EE BEE ce. cccccotecc oeed eens 
d 2d mort. 106 | 1L0Tke | do Burliagt® n Diy pias MA (pon do ao ass 3346! 85 ‘Savannah & Char.1si m. 5 10 
do bonde, 1900./t.... | 8a || eC eee Pee ee do class C.} 40 |.... Cha’ston & Sav. 6s, at £0 | 40 
do en ne Is-e0- | 89 fj do 5 Dinndictaieine Peas &Sorenst. cons.78,go01d,'94, 30 |... bal =x Sens mort. 88. ae ya 
“4 8, OF 184.) ... (100 || do P.Com.kcpts, slat, E. DD} 9554 .... | St. Louis Vandalia & T. H. ist.) *#9 [104 .$8, guar 3 
: ist con. guar./;.... | 89 || co do ; N.Di 95 |.... |! do uai} 66 | % PAST DUE COUFONS 
del.& fad. Canal,istm.,’8:| 95 | 96 || co Be ooes |.cee | Sandusky Mana, & Sema 78.| 92 ipsnmenses State coupons. 15 | 2 
do o 189.) 95 | 9544 | do tet p: ref. ine for2iM| a 39 | South Bt e,L. L., ist m.bonds.| 5 | 88 | South Carolina consol.. 40 | .s0s 
co ist extended {t ... [109 do fo: cons’ dj .-. | $0 -fund,. | 20 | 2044 Virginia coupons..... ° 20 |... 
co coup. 78, 635; .... | we Tol. & Wabash, ist m. extena. (+139 |.ee. ||/South. ‘Minn. ist mort, a8, "38. 98 | ONSO]. COUP..... . ..2.- 73 | £0 
do rev. 78,189 - do ex coupon.......... mee Risen J do 7s. 1st 85 | 90 | Memphis City coupons.. 3) | 40 
* zrice imal 

















t And accrued interest. 


TNO price lu-uay ; tLese are latest quotations made this week. 
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Bank Stock List. 1 
nsurance Stock List 
COMPANIES. . 
CAPITAL, By eee DIVIDENDS, | PRICE. (Quotations by K. = BAILBY, broker,7 Pine street. | 
Mark’d thus (*)} & dates. § CAPITAL Net 
are not Nat'l. ca Amount Period |1876.|1877.| Last Paid. | Bid.|Ask. CoMPAN (Es. P . aay a DIVIDENDS, PRICE. 
America‘.......|100/3,000,000) ! s asi ala isa —|-——--— Par.) Amount; 1878." |1575./1876./1877.| Last P : 
Am. Exchange.|100)5 000'bo0 eats ‘top M.@N : oy, duly 79,4 |129 |... | Adrlatic........| 25 ues ati Bege - Hamanbins. Fast bose 
Bowery ....-...|100| 250000] 188,000]. & J.| 12 | 12 ROVes "78. 3 |10036) 1017 aA, .<c...:.116. | ae 28,316,10 (10 /|10 July, ° 73.5 | 60 | 65 
bnroadcw Vercses 25 ] 000,000 1,144/890 J & J 68 16 J ly; 78. 5 eee “eee Ame rica an. > CEWOR 50 200 ,000 13, 981 14 25 15 Ju uly. re Bg ? 85 3 
Butchers’& Dr.| 25} 800.000 82°700 J.&s.| 10 8 Tule? "78. 8 ie -o Ss American Exch 100 400,000 560,904 | 15 15 15 July, reg : 196 1187%K 
Central..”......|100) 2,000,000 siesouls. &3,| 8 | 8 lduy, ae delay [0° AIMILY.« s.-e+e-|100 200,000 rare 10/10 | July, 9g | OF fee, 
uv o0be Seesee 800,00 92 « 0. { veee a 7 ’ in Jan., "7 5 a 
Chatham ont an ae ).¢ “ Bers J "ae J 10 : ‘9 7 ily. coe eves 1110 soee Sowery.. pe: a 200,000 78, 642) 10 10 10 culy, a8. . YO 100 
eee. pith 100 300°000|3,220'x00| Bi-m’ly|100 {100 Nae! 3.3 b see feeee Broadway...... 25 ede 415 561) = 20 20 ©|Dec., "73.19 [190 
eee eeces 2 ). I 1¢ 90 J 4 ,. eee ‘eee rook . , ps € ; ard ‘ 20 Au "a 4 a 
City -...:: 100] 1,000:000|1,914,600 Je eS) 8 | oS AUlys 178. B | --. [ooee Brooklyn.....--| 17 | 153,000) 200,786)80 20 20 | July, "78:10 peasy res 
eee » ) 2.598 + 7 2 10. eee eee ry ’ 4 y - ‘ nm iota 
Continental... .}100/1,250,00( 300 Db) 7 y $e 6 jJuly, 78.4 |.... | -+ aalben**" vb oS 210,000} 178,940;:20  |20 7 rem om ro i320 
Corn Exch’ ge*.;100/ 1,000,006 31'206/F.& A| 10 | 10 Jan., 76.3 | 75 |.... | Columbia.......| 30 250,000 145,720|'20 (20 18 |July sons 199 | 
Fast River weal 25 oF ‘OM 60800 l& J ~~ 6 Aug, "73. 5 sees eee Commerce Fire 100 300,000 2,022) :0 10 5 July, ma 50 ots 
11th Ward*....| 25) 100'000| 8 .500IT.& J 6 4\ July, %8. 31g).... |-ee. | Commercial 200,000) wr ces 10 110 |5. |Jan., 77. 5 Br: See 
i nasttiveces f ee ett t'| 16 fis oe ae i lhe 00] 138 |, 200,000), 172,208 20 30|soa5 loo July, ag [180 |. 
rifth Avenue*.|100} 100,000}. 142,800 errs July, 78, 3 |.... |. gle oon 00,00" +1006519| 9 80 AL 45/12°50|July, *sg'¢.75,170 |180 
eget eG AR de ee a ees _ 1285 1240 Empire City... ‘1145 | 300,000] 517.688; 30 20 |Oct., sa10 (200 |., 
Fourth. od ari rr are Mc PN Bd So a gr3 0 fie [tg |auly, vig 5 205 [2 
LD sccorcece 36; 600,000 446300 U.&N. 10 Ix r, “WS | OS i-cee Exchange 8 yy Sag 6d) 10 3 Jan... "7 § 50 «| 64 
"Ra bY 1/ oo ™ v7 ° . 0 Nov ’ bar | ’ 5 NS 150 7 & Tee ee 0 200, "000 110, 105/15 lo9 5 wht 3 66 
German Am.* 100| 750000 Sool te r 0 Oct., 78. Biyl.... |. bons cin cyieae ‘7 200,000} 154.588! 1244 |15 13 Sule, ae - aS 1 
erman Exch.#/100| 200,000] 44,200) May. |" ‘Sera Si fee | Freee s¥und) 10 | doe'eo0| —1aa8ei10 10 [to july, "#3 § {100 [107 
ermania*..... 1} 200.000 8 q : 9 0. oeer eee t ve 0 1 ] 1” T 
Greenwich*...| 25] 200,000 20;b00 eal. a 1.7 Inet aes ton 1 ean 2 |100 | 3002000) Teva. [22 12 [duly 4g 8 (108.2222 
ar Jen ral* 25 4 i 19. eee “eee a | _ sianen i’ ~ ae yDv “eee eee eee , ' ety 
Grocers*..... . 40 300'000 22,7000 ‘- Vie am ate a Seta, +379 iano 100 |1,000,000} 720,101/10 10/10 July, 35° 199 
Hanover........ 100/1,000'000|. 168,100 gg: S : JON. CT. B fevee [eons Globe... on tee Ps 500,000} 679,890)10 (30 (80 Suly, 7" 5 180 1S 
a eee 100 1,500,000 1,763°20015°@ 3} ta [34 (un? ce A eon Greenwich......| 25 | 200/000 mriseos lan lao [jy is. 5 (LIS o 
: Le 00,000} 114,090) 7, & 7 | 1 5 &, —. - pyre | sg al 187/55 0 [40 my ose ey l24d 1027: 
Isian City* a FO 100. 0 "306 . E 0 8 uly "7S. 4 we tea 100 200 ,000 83,298 10 10 1 , i: ah ~ ~ os 
Leather Manuf.|100| 60( ee 412'300 J. =< a 34 jan., 73. 3 ee : — seatee 15 150, 000} 137,207/20 [20 bh pul, me Si on 135 
anhattan*.. .| 50/2 050 '000 1.019°300 aS 4 9 8 july, °73. 5 a Hoffman cececece 30 500,000 509,219/10 10 10 pet Rl ee 135 35 
M anuf. & Mer.* 20 ~"100,000 4,090 & J 2% the 5 - 346 eee Home.........../100 a tanga 1 179. Oa2lt0 4 10 ‘uly, 78. 5 | 90 | 9% 
. besatee 1) 400 ~ = one + fo. ° ‘ Hove oer*T an 900, ‘ 10 jJuly, °7 2; 
at OW 1001 ,000'000 284 10/4. & J ie ge Howar 17777777:] 50 500,000 1 19,185)10 19 fio [suy, ts. 5 rene 
Machi M0080) SHEML-E4-/ ap | Pliage ak aca fog | immer te | Be amass 1B ig [duly vie BiG sie 
iy echiies & Tr.| 95 600" ) A600) M.&N : 24 Nov., me 2 | 69 60 rVINg. 0 -. «| 100 200,000 41, 045) 13 |10 |i: ‘ wc th 73. 5 tie 
desuieae | 31, Som Some ee:| 8 | Suites at Olay lias | Ramon cabal 8 | ian rauwiogt id fg fig Fevt: va 8 | | 
erchants’. ...| 50/2. yD meget ane F “4 pent ; 20 20 |July.% z [tees 
erchants’ Ex.) 50/1 000,000) 1.80014 a. S  BéiJuly, 73. 3 [122 |... ae 40 | 280,000) 21,068'20 [10 20 | July. 78.10 |185 |... 
Metropolis*. ./100| 600;000| _40,200\3: & J.| 3} Kee an Lam 1 00. pk 20 \20 |Juv,°73 8 {140 1150 
Metropolitan 100 3,00 go TOCI I. & I.| O78) a5 [Janes coe Bee Bee vnverse 00 | 200,000) 126,421/10 ito lio \Suly, 93, 5 150 
Murray Hill* 40,000 €57,400'J.& J.| 10 | 10 | July, "78. 5 120 ior | be veeeee| 29 | 150,000] 51,864,10 [10 July, "7%, 5 [100 |... 
Beray Hie AL SOO alg Wee ae Bal 39 Long tsi cii)| 99 | Spoon w2hkzc018 ah lay [hung on: 8 HB | 
ew ork. pry 100 '2'000° 006 673" +40 an. lg Nov., ? 8, 24 4) a M eeceses 30 ), WO 587) 10 10 10 "’ } , i. a ret seee 
N. Y. County: .|100| '200;000| 7 0C/J.&5.| 10 | Té)tuly, 178. 31g/123 125 MPA Build:|100 | goo'oos| gorasiito [It [is |juy. ese e (133 lia 
N.¥"N. Exch. 10 BOoo| aT ws.) 4 |S ldaly, ee |: te. | eemtenacalas | pemenel sem 80/14 14 20 sug: ae 8 ios |e 
feee eee .« 0) 750 000 38 300) r ‘ a’ « = a — eee eee Mecl 9; ’ ™ ms ane aa 80 July 78 10 165 “<—7e 
No. America‘..' 70) 700. 5,390 J.& J.) 6 Ze oh Oe pee ee DOS 208 (Bkn)} 50 150,000} 183,521}10 (20 |20 ee 7 oe 
North River*. 70) 400,000 55,300). & 3] 7 | 6 |auly, v7. 8 | ays) 71 Mercantile... | 50 200'000| 54.388110 |10 |10 juny —"s 159 len 
Oriental*..... 251 300°000 164°406 J.&J.}. tecp (EGET > EA, Ghaleees Tose af es oy, eves] OO 200,000} 170,808\20 |20 |20 |July, me @ 1135 90 . 
Pac fic ....7:2:| 50, 422700| ¥17-t0| Q—F. 3 Vit (anys ae, Src [irl | Montene Bin) oe | aoe eee: ipazoliso ies lap July, as, 5 [105 jit 
Park . oc veces -|100 ‘2,000,000 297.300 fas 12 IZ [NOV., °78, Vre]---- [oeee National es oo 200,000 184,751/20 |23 /20 July. m2"10) ¢ 
Peoples’ coccee| BH) "412 OO 142'5 0; -&J.| 10 6 |July, 78. B | 85 [oe -Y.E i eeeees 318 200,000 11 5.836) 12 16 14 July, ey x 193 i10 
henix,........| 20 1,000. 1 2 500) 1. & J. 10 | 10 |July, 78. 4 |.... |... i. ¥- Pawstanie: 3. | oe sae 33242190 [20 |20 |Joly!esea0 [199 |e : 
Produce*......"|100! -'200'000 38,700;J.&J.| 7 | 6 |July, 78. 3 |.... {100 ew York Fire|100 | 200/000] 170,985,20 |20 [17 Aue ag? 1130 1130 
Zepublic .. 7°"! 100 1,500 Sans onvaee seegees seve [occ [SDIY, 74. Bigh .-- | fore. New ve ig 100 200,000 eT SA ae Aug., 48. 7 ~ 150 
it. Nicholas..../100 1 000" on Sa ole aa 64 Aug.,’78. 3 | 80 |.... Nia ork City 100 800,000 ae 864 i0 |10 10° July; ‘oa’ *| 60 eee 
econd «.w. rs. «.|100. Soo'oon] s8z0lI. a a.| 6 | S*lduly, We Blo. PI North Riiver..~ oo | See cool iss: grils as Jwy, 178. 5 [12 1180 
MUTI . woe wees ¢ ~~ ; . - < 9 fe ¢ eoee tt 7090) oa yoy P+ Salae > 18. ' 
Free asst Bove) eens et] He | 38 Hagia § [= (os [imac | Basse) Bea ip oe 
an yn 9a, de ao. . y, = q ae ae ee , nd 4 D, '« ‘ 26 i °. ee" : cece 
State of N.Y. ~ 100 8 ‘on maridawl. | + hee: a ® 1.4. th. 1 ee Cooper... 20 150,000) 207,114\20 (20 20 uly, 48:10 ia7 | 2" 
Third . |100! 986,300) nil Teel él 4 Nov., 78. 3'y) 99 |... henix (ikiyn) 30 11,000°000 112,200\20 (20 [18 |July, 73. 6 |115 [125 
Fradesmen's.. .«| 401,000,000) $37,5 9} +e S'l 10 3S |Jan., 78. 3 |. + |e. | Produce E an lac 1 0,000 656,31915 [20 120 |Ju y, '73. 5 [120 
Prascamen's...| 40)1,000,000) $87.50911-&a-} 10 |B iaalys 7 Seles [nee | Hal pe ae: PS 200,000] 11,261) 5 | 836 | 336 |dun., "77. 8%) 60 [22 
West Side‘. eee: 100 200, 000! ad Vi. &N 9 _ Nov., 78. 5 oe a ane 2 Bhi ccccéccoss 200, 000 61,535) 10 10 10 cul “? omn® t. sees 
| | 7 7200) 1.&J.| 8 8 |Jaly,°%3. 4 |... ‘ epublic......,|100 300,000} +33,061;10 (10 |10 iui’ wees” soee Jeeves 
a coe . gewood..... — 200,000 ois’ 072/11 13 12 dae a MH 62 80 
1¢ figures in thi ere eowesees 2 | 200,000 231/20 125 [20 |Suly! 72 wee 
of date Sept. 21 for th column are of date October ist for the National banks, and | <'¢ oh e pony 119,087|12% |153¢ 16 uly’ 4A 8 al Se 
4% oF < ¥ 19, rtd 0 10 10 ” ened eee eee 
Standard........| 50 | 200,000] 169:443/11°6 10 | (Aug. 5 5 | 60 |... 
Gas and City Railroad Stocks and Bonds, Sterling senocooes 100 | ool Ba 22 1234 iB te Far, ee ii08 |e 
Ga . Secdcces | LO 00,000 4,227 | 1¢ : a” ab re 
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street.] te, Shee Od be 900. 000 150; 216, '20 20 + 1~ > > a 138 eens 
) 1en’s....| 25 50,000] 181,242'20 125 {2 1a? wa" om i’°° 
iin iinet. | | | | 2 ) United States..| 25 | 250.000) 237 ‘goblis «fio (lin Sake? ae. 6 135 |... 
Par. |Amount.'Period.! 3 Date. Bid ls k estchester,..| 10 300, 00 196,307 10 10 (10 yt me 5 100 | °° 
Cee ream a het pe | & % .|Ask. | Williamsb'g || 50 | 250,000! 41402820 (20 (20 ee 100 |". 
yn Gas Light Co........ ae a? ee or -- ae ’ o. 7) 7 e 
i. Gas Co (Bk lyn)”: ye os 2,000. 000) var 13 jan aa 122 | * Over all liabilities, including re-Insurance, capital ; 
Har nine scoNNhiSN » 1,¢00 | "320,000 4. «oO. 816) Oct., 78 | +O 87K perse. Figures vwirh a minus sign before them Se ee ae ve of 
Jerecy, City & estas 20 | M88 COO Tea] Bald asi eee ‘ ca 
Manhattan......cseorceccees e- eee 50 \4,000, 000| 1& 7 78 5 eo 528 120 140 City Securities 
Metro otal. opie + eevee) 100 |2,500,000) 4.&S| 5 ug." a5 3! 99 101 {Quotations by D : 
certificates......... Bh¢ ah 10 ations by DANIEL A. M cer, 4( 2 
Matual, N. Ye...cc0.es0e. sseceee] Wis [1,000,000 MBB. Tiel ore 73/90 | 85 ORAN, Broker, 40 Wall Strect.] 
: d bonds. 2 *22277.72721 1,000 | '7'000,000| Ena T Iau ct., °73) 53 58 INTEREST. P 
assau, Brooklyn ...............| _ 25 |1,000,000| Var. | : S iuiy’ #48 95 /103 arene pet ee 
New York ACTIP...ceeeees bi . 700,000 M.&N, 3lg Nov., 3 80 85 pope Rate. Months Payable. due, | Bid.| Ask 
People’s (Brook jin) .0220 0.00. 0g (41000000. SN! Sul jan? val 16 | Se Meee York: au 
d> ‘fo certs 1,000 | 9oooee eae BP ee | G0 | bang ager een oe § Peat Aen ore 1878-18901100 [10g 
e c a t| sesee --| VO | DOVE] ALotan wateratock.. 04 - ~ > ¢ 
; Wiliainsbu of New York reinioates. vere 300,000| J. $2: Aa y, "78| 70 | 7% Groton waterstock.. a 5 do - i tad 4 
I ied aa ek ° |Aug., "7|.... | 83 ) 852-60. 
ex” ~ ag tebe var 4 00" 000, Quar, | LigiJu y. 78] ... 73 Croton Aqued’ct stock . 1965. 8 do do 18842 TH = 10634 
Metropolitan, BCFID. os owseseeses LA i my 000\ J. J.| Bie) Jury, °73; 85 | 90 , pipes and mains... q Ma - & November 1884- re i. OS 
AG gt AGRE tae} i's 000) M. &N.| 24)|Nov., 75; 50 | 55 jo reservoir bonds..... 6 |\Feb. , May ‘Aug.& Nov, |1907- { 9 |117 
scapes | 00,000 D00| cesses oe ee|eerens ve) 80 | 85 Central Fak bonds.. 1958-57. 5, a ov. 8 me ana + —- 
a9 . 1853-65. 6 3 do 1877 1s , 
n -18¥5/100 1107 
[Quotations by H. L. GRANT, Broker, 145 Broadway.] Dock ~<a pederitonie ton Z May & November. 1s 116 |117 
a Ee wel 2 | wes ew 848 107 | 109° 
OTUBZ ABC .cccscccsvees ( v xn ’ . do ; - J 
Broadioay & Es ai oii: Lass » 894,000 4 & J. 8 iA iy, ign 92h 05 Consolidated pean 2 ee. 6g do do wit 12 in2 
OTUB ABC. ceceees elite a Pty - ‘ - ie , 70 °° Car. ‘ a 
seseeaee Bae sci | PRG avon N | Bl tene BEA IT oan etocks..sscvar-| G°| 40 do | ABH 10346 308 
ist mortgage. ..........., + oA2, |23000:000] QF. | Bi4|Nov., "73.175 |I80" | New “consolidated......... | 6 Jant fe, ee ins 
Broadway { rookiyn)—stock.. 000 | 200,000) 86. O 8.) Ftc” aolige. [tae Westchester County.......| 7° | | yeh heal i A 
Brooklyn & Hunter's Pt—stock., 100 | 4007000 eG 3 |Juy, 78/135 (150 sees eees 0 ao 1894 106 107 
git mertanes Tones HR: sate 1,000 | B00'000\3.& 3. Vet ng | 150 108 
ck Av. (B’klyn)—sto , Sv. 2 
Ventral Pk., N.& E WP ieee, 100 1 ty oes T'S 7' |B lauiy’ +6 is Quotations by N. T. Brers,Jr., Broker, 2}4 Wall st.] 
Consolidated mortgage bon::s.| 1,000 |1'200'000 7 eD J aly. (B\.--. | 45 Brookiyn—Local Luipr’em’t— — 
Dry Dock, E. B. & Battery—stk.|_ ‘100 |1;200/0¢ “O-F. 7 | _ 1902 | 90 | 98 City Donds........ ..6.+ q Yanuary & . =. 
lst mortgage, cons , ene 500&e "9 “yee Jap 2 Nov , 18 87 90 do ** TRE 25 al 7 : dad _ suby, 1878-1880 101 106 
Highth Aven Ue—BLOCK.......+., 100 |1.000°000| J. & 7 |dune, ‘93/101 1103 Park DONGB.....cc0ece-eeeeees| 7 do 10 1831-1506: 108 {1146 
aitt MOrtZage..... .-+.0s0ee0., | a0 (oe 000 5: J. 6 jjuy, 78) ... |.... Water loan bonds..........| 7 do - 1915-1924 221 | 1231¢ 
St. é Grand ‘St ferry —stock "100 | 748/000 M.&N. 7 |tan., °84/100 (110 Bridge bonds... ... .-. p> q d ed 1903 hee 123 
“tet mortgag 1 209 | 748,000 MSN. 6 |Nov., "78/115 |130 Water Joan. uh ve sae cans ro ee Lels 12h | 123) 
Central Cross own- stock. ...| °100 | 600,000)... O.| 7 j|Apr.,’93\)105 [115 City DondS... ....- icsdases 6 do ps 1902-1905 110/112 
Ist mortgage.............- 1.000 | 900'000|M.& N17 IN --|esee | 40 Kings Co. ponds. eerie ae May & Nove D Le elios. ioe 
Houston, Vest si.4 Pav.F*y—stk.| '100 | 250'000|........|-.--|- ov.1904| 9214] 96 len  ancaeines 4 ah Movember. ie inepliog 108 
lst mortgage..... | 500 | 5000007. & 5.1 7 |duiy, ...| 10 | 20 Park DONGB ....c.ccaseesees, Ja iH es aad ty i bey 
ond Avenuc—sioek. rn e- 106 Li y++4p . J. 7 July, 94 85 90 Tr ESS EE SS eeeeseers pany aay 1024 (330 ty 
3d mortgage........... ie] 1,500 7188 208 2a. 7 [Abr 265] 8 |100 *All Brookiyn bonds flat. ° do | 1007-1010 110 {11 
Cons. Conveiiiaic.. SITE] 1900 [1,080°000 MeN, : May,’ '58 me 82 4g | = 
— Avenue- stock........-.... aay 750'000 CaN, 4 Sept.."53 ag 2 | . [Quotations by ©. ZaBRisKix, 47 Montgomery &t., versey City. | 
mortgage......... tases. ( 4355 GN.) 5 |May, 777) 60 | 6746 | Jersey City— 
Third Avenus—si0ei.w......: , a t 2.00 yon Nat fe July, 33/105, 115 Water loan, 1 1OMBsc cccccccee| § January & July 1895 Io1 102 
ig ves j are! “+e 0 eteeeeee : y 
Iineniy-thire diréci—atocn... 2] -°100 | 000, 000 q-S4- 7 [fuly, 90) 9244 100 Sewerage bonds.. Ls 4 Ane O See 1899-1902;107 1108 
* Tals Solnar ten vee..| 1,000 | 250,000) W.&N,' 7 re 7993100 {105 Improvement bonds. ‘ x Be May, Jaly & Nov. 1578-1879 100 |101 
shows last dividend on stocks, but the date of maturc.ty of bond Kergen bonds........ seg 7 3 canary. and Saice sig fon ane 








UMI 





= 626 


THE CHRONICLE. 


[Vou. xxv, ™ 








Fuvesturents 


AND 
STATE, CITY AND CORPORATION FINANCES. 





—_—_—_ 


The INVESTORS’ SIPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with Tas FinanciaL REVIEW (Annua}),and can be purchased 
in that shape. 








ANNUAL REPORTS. 


Eastern Railroad (Mass.) 
(For the year encing September 30, 1878.) 
The statistics relating to the operation of this road in the last 
fiscal year were given in the CHRONICLE Of Novewber 23, on page 


537. The following is condensed from the directors’ arnual 
report, 


The present financia! condition of the company is a proper 
subject for congratulation. A comparison of the sta‘e of affairs 
two years ago with that of to-day is necessary to fully compre- 
hend the very marked improvement which has taken place in 
every respect. The company’s credit has daily been growing 
stronger, while the necessity for using it bas been constantly 
diminishing. Two years ago doubts were very free'y expressed 
of the ability of the company to work out of, within any reason- 
able time, if at all, the various difficulties and embarrassments 
whicl) surrounded it on every side. To-day these doubts have in 
a great measure given place to a confidence which is believed to 
be well fonnded. Of the various forms of debt—amounting to 
~ about £13,500,000, which, under the act of 1876, were made con- 

vertible into certificates of indebtedness—there remains, Sentemn- 
ber 30, only $227,002 to be converted. This has been further 
reduc-d by the converting of $30,000 of debt in October ; so that 
at this date the amount outstanding iz $197,002. The total 
funded debt, including the old Essex Railroad bonds, amounts to 
$13,587,021. There has been an increase of $'10,244 in the 
tunded debt, which has been more than otiset by a decrease of 
$222,733 in the unfunded debt. There has th-refore been made 
within the year an actual reduction of indebtedness :f $112,489. 
The favorable decisions cf the courts in severa] important 
laweuite, and the satisfactory settlement of others by compro- 
mise, are also subjects of congratulation. There remains one 
guit only yet to be tried, in which the amount at issue isc m- 
‘ “paratively small. The litigation in which this corporation has 
been involved during the past two years would seem, therefore, 

' to be at an end ; and it may be assumed that no new questions as 
- -to the interpretation of the act of 1876 are likely to arise. 

In the last annual report it was stated that the question 
respecting the rights of creditors holding ten year notes of the 
company as collateral had been finally settled by the Supreme 
judicial court. Nevertheless, certain of the creditors sought by 
a@ new suit to re-open the question upon somewhat diff-rent 
' «grounds, or to secure a modification of the decision rendered, but 

without success. The court re-affirmed its orig.nal opinion. 

This decision has now been acquiesced in ty all the parties to the 
suit, and they heve all accepted certificates sf indebtedness for 
their respective debts. 

The suits brought by the Merchants’ Bank and the Bank of 
Commerce have both been decided by the supreme judicia] court. 
These creditors held notes of the company secured by insufficient 
collateral] ; and the question raised wa, whether, under the act 
of 1876, they were not obliged to make their election either to yo 
without certificates of indebtedness, and make the most of their 
collateral, or to surrender the collateral and accept certificates of 
indebtedness. The court decided that, suliect to certain modifi- 
cations, they hed the right to sell their collateral and take 
certificates of indebtedness for the unsatisfied balance of their 
debts ; and on that basis the matter has been fina!ly and sa isfac- 
torily settled. 

An agreement was made with the Portsmouth Great Falls & 
Conway Railroad, by which that company was to issue a million 
dollars of four and a half per cent bonds, having sixty ye:re to 
run, and secured by a mortgage of its entire property, in lieu of 
the million doliars seven per cent bonds, due December 1, 1892, 
then outstanding, bearing ihe guaranty of the Eastern Railroad ; 

_and also to make a new lease to the Eastern Rai-road for sixty 
‘years, in place of the one to the Eastern Riilroad in New Hamwp- 
shire. The Eastern Railroad, on its pirt, was to pay to the 

Portemouth Great Falls & Conway Railroad an annual rental 

equal to four and a half per cent upon tLe rew mortgage bonda. 

This arrangement was duly approved at a meeting of th- stock- 

holders of the Eastern. Railroad held September 30, 1878, by a 
_ vote of 27,144 shares to 54 shares. It was also duly authoriz-d 

by the stockhold-rs of the Portsmouth G.eat Falls & Conway 

Railroad. 

In the same connection, it became necessary to : ff ct rome 
settlement of the questions at issue in the litigation with the Ezst- 
ern Railroad in New Hampshire. The prolonging of this litiga 
tion was working material injury to this company, and an 
adverse decision by the courts would have had very serious con- 
sequences. A compromise was accordingly effected, by which 
this company secured, under a new lease, the control of the Kast. 
ern Railroad in New Hampshire for sixty years, at an annual 
rental of $22,500. This was also duly authorized by the Eastern 
Railroad stockholders at the meeting in September, by the same 
vote aboye meationed, and was aleo authorized by a majority of 


the stockholders of the Eastern Railroad in New Hampshire. 
The approval of the railroad commissioners and of the governor 
and council of New Hampshire has been given to the leases of 
‘the Eastern Railroad in New Hampshire and of the Portsmouth 
Great Falls & Conway Railroad, as required by the legislature 
of New Hampshire. The whole settlement has been consumma. 
ted and all of the suits at Jaw withdrawn. 

The de‘ails of the year’s business show tbat there has been a 
falling off in gross earnings of $55,172, which has been met by a 
reduction in operating expenses of $127,664, thus making an 
actual gain of $72,492 in net earnings, as compared with the 
results of last year. The falling off in gross earnings has been 
chiefly on the freight business, and has been due in part to excep- 
tional locel causes. There has been a egmali decrease in the 
passenger earnings proper, which has been rather more than 
made good by an increase in express freight, so that ‘‘ pas. 
senger earnings” show a emall increase. The reduction of 
expenses has been effected without any way impairing the 
efficiency of the administration of the road. The property of all 
kinds has been kept fully up to its former condition. All expen- 
ditures have been charged to operating expenses, as well as those 
for new work, additions, improvements, etc.,as those for ordinary 
repairs and maintenance of the property. Nothing has been 
charged to construction or equipment account. 

The funded debt of the corporation is $13,587,021; the 
unfunded debt $1,488,348; making the total debt liability 
$15,075,370. The total interest paid and accrued for the year is 
$547,316. The cash assets are $447,547. 


New York Providence & Boston. 
(For the year ending September 3 ', 1878.) 


At the recent annual meeting, the old board of directors was 
re-elected. The annual report furnishes the following: 
GROSS EARNINGS. 

















i ... + vc05 ene sees £6460 tmebes00 bebebeonsete $244,2€0 
BMOR POTROREIIB ccc cccccccc cece. coccovccosceces - cocccce SMIGUO ERED 
i cts 6 wasinn cued eheneeannetsctin seks okesvece »26 
a jchke Ang ccesodee pebdedhee: budocveneudeniee’ 124,744-— 267,011 
Dos: d60eden: cdesdees cnsdeedseebeetbo smeks bdo 6 as0ee * 10,941 
BERD . cocsetesese a 0 -pececesagens 9,671 
Gas manufacturing ....-...6 s-sescees 822 
i «tin ch:\ sabe athieene-eabindias athe onddiaane: mbtaed «+ és 480 
Dividends Provideuce & Stonington S. 8S. Co................05 ween 112,686 
PRUE. Une. devis.0>-e sonsonecoesdenseseoesace 000 
$834,698 
eT MRED, «ooo 00s onan Codenesbhonbdsheocbenseyeeeetece 900s $126,582 
 a6i ies «-eehadu w eenndeomiebbie te tudewwe a $300,060 
Ti sind bedi neds seen 6unssgehens Seonhbiedd sekbuewe 80,287— 380,287 
1877. 18°8. 
Ee ae $553,696 $834,693 $18,997 Decrease, 
EXPeMseS ........-ceesceseseee 494,699 436, 5&2 58,116 Decrease, 
Pe  acae acveceseses $258,997 $398,115 $39,!18 Increase. 
Receipts from throuzh paseengers— 
Boatiine ... seeeeveses 66° Ee $75,755 $30,584 Increase. 
Bhore lime....... cecccscccce 144,944 127,165 17,094 Decrease. 
$189,465 $202,929 $13,454 Increese. 
Number of pa sengers carried: 1877. 1878 
Through passengers. ....... 147,357 203,598 56,231 Increase, 
Lecal paseengers.... ....... 342,680 357,472 14,742 In rease, 
Commuters............-.- «- 108,626 96,672 6,954 Decrease. 
593,673 657,742 64,0.9 Increage. 
Number of passergers carried one mile, 1978.............. ... +. 17,838,442 
Number of passengers carried one mile, 1877... ........ ccc cece cees 15,378 852 
1877. 18:8 
Amount of freight carriei: Tons. Tone 
Through f eigh’ ......... 187,162 2 C,933 13,771 Increase. 
ee ( ees 0, 78,412 17,998 Increase. 
247,576 279,345 31,469 Increase. 


The President, Mr. Samuel D. Babcock, remarks: ‘‘ As will be 
seen by the figures herewith presented, the business of the road, 
both through and local, as compared with the previous year, hes 
largely increased, viz : 


TP AROSE PRTBERMOED 6. o cccscccccecccsocccccsceces 55,£31, or 38 per cent. 
On local ps8 eEMgers..........06- o-secee cp ceceseces 14,°92, Or 43-10 per cent. 
On throuvh freight (tome).........ccccee cocccsccsces 13,771, or 7 1-3 per cent. 


On local freight (toms) ........... «2 «ee: -+-++. 17,998, or 29% , er cent. 

“ While the gross earnings, in consequence of the low rates 
which have prevailed, have decreasea $16,997, on the other 
hand, the expenses are less by $58,116, leaving the net earnings 
$39,118 in excess of the previous year. ‘he result is peculiarly 
gratifying in view of the fact that this year has been one of fierce 
competit on, with lower rates for both paseengers and freight 
than Nave ever before been known.” 


East Tennessee Virginia & Georgia. 
(Fur the year ending June 30, 1878.) 

At the annual meeting in Knoxville, Tenn., Nov. 27, the 
stockholders voted to authorize the issue of mortgage bonds for 
the purpove of prov ding for all the exiating bonded debt of the 
company at or before maturity. It is not purposed to increase 
the debt, but to provide for outstanding bonds as they mature. 

This company leases the Memphis & Charleston road, for 
wh'ch a separate reportis made. The following figures of the 
KE. T. Va. & Ga. road are from the President’s report for the year 
ending Juae 30, 1878. The earnings were as follows : 


1877-78. 1°76-77. 

ES |... i ce cuckvetns 66 Reeve eoretenneenene ~SE ' 
ee ere 648,293 22,519 
Ss GU MOD ins wh cedduandben. eae, debeeses 63,621 t 8,282 
Miscellaneonus...... .. 4,7 3,221 
DO Ss iik Sontccdginted  stebistadd *00bidnd.s ee $991,019 
I... ica de tek vekbebde: ante iebuicecsicoes: «cee 668,923 
Net earnings....... ... eo Se PN A ee . $409,603 $325,126 





The President, Mr. R. T. Wilson, remarks: ‘‘ The result of 
the operations of the year, in a revenue point of view, have been 
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- sufficient to pay the interest on all the indebtedness of the com- 


pany, a dividend of 3 per cent up n its capital stock, maintain 
the physical condition of the property, and leave a surplus of 
$80,196 ; but it is proper to state that $55,537 of this has been 
applied to the payment of judgments recovered against the 
company during the year on old and disputed claims.” 

The business of the road has suffered from the general dizar- 
rangement of Southern business resulting from the yellow fever, 
while its leased Memphis & Charleston line has suffered still 
more severely,a large part of its business being stopped for 
months. Tons of fre'ght carried, 1377-78, $239,054; 1876.77, 
$218,857. 

During the year there were Jaid 9 miles of steel and 16 miles 
of iron rails, and 66,831 new ties ; a new iron bridge was built at 
Mossy Creek ; 3 engines were rebuilt, 2 postal and 26 freight 
ears rebuilt, The repors rezommends an adherence to the 
present low rate of dividends until the old rails are all replaced 
and some other iwprovements made. 

Knoxville & Ohio. 
(For the year ending June 30, 1378.) 

This company owns a line from Knoxville, Tenn., to Carey- 
ville, 38 miles. The stock and d¢bt are as follows: 

50:',000 





SEND. hidkdmecbddede sdex web eeeh beens oo. o4ah Clas <diises Ye tibicn wan ache 
OD. 9S kcgh se nonensdébpionge..s ao. 92 00. wens senqanse ssuppiee. cane $1,58 ',100 
The earnings for the year were as foijlows: 3 
1§77-8 1876-7 
GrosS CAFMIDGS.... 22. cee cee-. - seers $92,569 90,402 
BOMBER 0; cect scesceee bec sane ba. weawbeds donee - 55,897 52,¥12 


BOOS GRID, “oc sSeS cd Kdctn d+ + obec. téanceés cos. 4 $37,490 
During the year the two engines were both overhauled and 
improved. About 10@ tons of new steel] rails and 10 tons of iron 
have been laid. 
New York & Brooklyn Railroads, 
(For the year ending September 30.) 
The following are from the reports filed at Albany for the 
year ending September 30: 
METP..POLITAN ELEVATED RAILWAY. 


This report is made for the three months and twenty-six days ending 
September :0, 1878, the only period in the last fiscal year when the road was 
running. No report was mace in 1-77. 

Stocks and Debts. 


SNES GOs i GIN oc cece ccs coveccccccocccedcccccececes eee. $3,5°0.000 
Stock subscribed... ........eee00e inka mud She. veeeWihe ened. 6 hats 655,000 
REE SEE DRss ccc ceesedweons Ceges eee pete SGnccegesceceece « 'seeces @ | GE 
WUMGOE GOOS ccc ccocccsescene ¢ cccvavece snehdaeaéeuescte sees cewneaieg 7,510,000 
PTE ccc cussed Suber’ 60 GMbeABASeREseds+s0 10.6 ah eiages .. gine 


Cust of road end ¢quip:nert. $8,155,000, being on account of first section of 

five miles by i-sue of bunds, as fuilowe: 
Firet mortgage at six per CEN... . 2... cece cee neese en scer cece cee- eee $d,00 0,000 
4 00,000 


Second mortgage at seven per 7 SSG i SC AE CS 

No statement of each eeparate item of construct on is made as the road is 
stil] in process of cons.ruciion. 
Expenses Other than Construction. 


Stock. 











Repairs, road-bed, &c open an enpasabde alesksac. “gaheee wages $1,956 
General superintendence ...........- SEW asd cdéeens chedrede nous sede 806 
i NE caktaun wen) HOGS) + 6 0060 40 ¥b00 ese too vis 17,151 
Cor ductors, drivers and engineers..... 2 2... 6.0 cece e 6 nce oe 36 843 
Watchmen, starters, roac-men, &C.. 2.2... cee ceee cee ee ce we ce eres 37,649 
POD wdigloe ccaeccceddcnccey sceve os cedecceet-eco  * an 
Be ND GIR TDs 9.0 < 006 +4 0000 0g saa, 00 Onbseneesseereceanene cone 2”, 46 
Oi] DG WASTE... 2.0202 -e 0 cer eees cp ceee + cose serereessoceves 1,614 
Damages to persons and property irciuding me-ical attendance .... 1,413 
NUD an 0 0 eahSe+'6 Coe Re Oe weeds Sbanwen': weisd 6 Shs bee: 1,020 
Sia dies Sock ie. hee ee sendidnr oeewedsh-o _abanetes nade 728 
SU EG cca. codvececuguscknestone: saceedeere ceed 2,702 
PR osha da) Nedeews cnadeswesessd te ddiseds Sbnbels >) Cbkwed's dordaue $124,072 
Earnings. 
ED, cncnenh ce Gonne athens nthe she one dewtndn se. <a sta vo 
inchs 6eetenes ous iaine shipiialies iin ici aa "ini iin, cai Canale eaten ital 2,474 
I TO TT wire ‘sets Areca $351.272 
Passengers Carried............ss005 « Jodie edd pecs smetens coneees -- 4,820,348 
TT 2. -‘s008 - @: tei shies sonudee sede snaads bes: senna annie 25 
Passenger Cars....... i Oe ene ide” an take iy ahd e nel adhewehesielans 80 
SECOND AVENUE RAILROAD. 
Stocks and Debts. 
878. 1877. 
Capital etecks POid. .00 ccs cccccccced sees cc. coce Holgi Oa $1,995,560 
cn.) eisieae”: statiesatith mibbmabes 1,322,000 1,62° ,500 
Ts ‘end ceee ties ses bn she poems 371,000 20,000 
The floating debt includes $180,(00 in mortgages on rca! estate. 
Cost of Road and Equipzent. 
Road-bed “s+ @F SOOT Se Hees Se eeeee i284 Bee $1,246,259 $1,846, 59 
Se We GU CB ccek cocieecnsecevese ocsd 6. eae 699,674 
i Or OG, BRUMESS, GIG. cnndie-.0 csvivcsércces: 16,616 160.919 
ERGs ne 66 Se pedeecnndd~0.08 O00 «e¢nquwenaans 92,800 114,520 
Totale.......  pivanes phbetac’ seacactesdeense $2,89°,£34 $2,821,289 
ck, one hi wepechbae *. sabes 1+ sees $780,466 $774,238 
be dividends Jast year were at the rate of cight per cent. 
Earnings. 
Passengers ..... Wiidide datrondedakbondekeneuieens’ $803,128 2779,178 
DE . iecebes. efes tudes.’ cubtnatshetbiocaest 2,621 3.716 
CEP BREE eo vc ccc cscs eves bcc vase voce sees seosce a 1, 
IE «oss vet: cech  tatwnceten * c0icdoudsion:) ee $784,195 
Passengers carried............--00-e0-00+- eee 16,062,’ 60 15,' 83,576 
PG ON cc aed cass ateh babevane cee: a 67 1 
Number of horses and mules.................... 1,197 1,145 
NINTH AVENUE. 
tocks and Debts. 
1873. 1877. 
5 ER, Sem ON Een $797 322 
og gee Se’ deendeeae ee 207,609 
Floating debt ins PRES POT Tt ae ey 23.709 23,4¢0 
Cost of road and «equipment, tame as by last report, $999,422. 
rr Ce ee i cisecc abe checks: dstses. ss. ee $*,446 
TNT QUO i. de dscilodessicddaviurdegs: i aste< 5,597 4,15C 
PRONG TES GONE 6.6 ccc ccs cccctvcegusacccyp ices cans co See 55,395 
SE Re a ene 4.490 
Total eee reeen POC CR eee COR HEHE OO ee $79,001 








Earnings. : 
Passcngers eer eee SC COP SCOOT eee wee C88 Fe eH Be $70,981 $77,672 
Horses..... . $0b8s chneeded 0. nee bs ene) ue \hetebinth dee . 610 5u5 
Rents.... eeeeeeeweev eee eeeene e®eeeeeeeeeesen eee eoe-rteeeesee 160 “7ee 
EY Siok Cah ik o's od hinds neble Geb) -wuee: exoedacs’ 1 vonbee 389 418 
isids dddic tdi nccves iddedabeds ebdeddudiccoeébobuad ide 6,513 216 
ST Riis oii an Seaiiinds cin eee iets dan waginndan ddan damian ail 78,654 $7" 9 
Number of passengers carried..............00-ce0ees oe ee 1,419,653 1,553,453 

PROSPECT PARK AND CONEY ISLAND. 

Horse and steam ronte from Fulton Ferry to Coney Island. 

Stocks and Debts. 
1578, 1877. 
Cnt. tent ceca dued aden .p4tknanatnamendnakes ie 0.000 
Sf aaa iccaedewhe ceaae aidienanes 500.000 £60,000 
POUR BANG. vcs cenkbind sc eaedss siteee td Hhbee 0,329 4 ,904 
Cost of Road and Equipment. 
Road-bed and superstructure............ cneaeain naaeee $163,343 $136,752 
BAAR, SUMO, DO iis die ck tes ccwbecscicevses css GEO 8 2,684 
BAIGORRC UGE, DORIG, GBs. cc cic dcccevcecessseune nti 80,526 15.514 
CREO OG BI IOIIG a onc cdc c cc 00 cee: sedeevtesecases 40,922 + 9,454 
hes de tadwkbée <00adnén edcaeds - -- $1,213,233 $1,161,408 
Expenses..... phbthn Gadadidhaand Paik s assed aekedma $216,027 $212,385 
Earnings. 
Pasgergers............ pete debseteleedecseiesss -44).04 $229,3.5 $: 60,2 50 
A ei. netinit he aed een eteeetle ane eeetid 1,160 1,81 
SE EA ET RR aS ¢ Eo eh IR al AAP 1,052 +00 
SS hn6 bids dae cacdecds docs chet déece neces eth enas dues 654 1,517 
Total receipts. ......crcccccces peanaess o¢nee cen - . $232,192 $. 61,850 
Passenge!s carried... .....ceseeeeee seusecenee ere 3,855.412 
Tons G freight eeeeee SOC SSR eee SESH eBBSeeeeereee eee ’ 55 5, 

Engines.... ee ~@eese@eeseeeeeeeeeeceev ere eevee eeeeae eee e* #28 @6@ e 
Steam cars eee Cease eeee eer tonsa erereeeeeeeeee se Ft eee eee 25 23 
sc eins esnaddin edaatbasane oben Ooaaet 44 61 
Horses e@-+e#e eeeeeo ee ee eeeeeeeeeeeee** £28280 820808088807 808088 214 1838 

CONEY ISLAND & BROOKLYN, 
Stocks and Dedts. 
188. 1877. 

Sr OT OR Oe nnn bond ds decked aces sctece’s & cceccess ate 00,' 00 
Se shea asdiwdes’ stevens d6hn tecdessscacdeas us. ee 303,0: 0 


Floating debt. ..... SE GR intghishenenns coog ee 
The floatirg debt as now reported is in litigation Cost of road and equip- 
ment, $713,759, same as by lart nope. 


rpenres. 
NR HN 85 nd “i steed 60bd- see scensén catbosese re $7,140 
I I ND s ne 060 akodebae seeeeneeggme a aiid. etna 1,330 1,240 
6. dei ceeteinl ie eéaepanagnssbéacneneaen: ee 137 ,656 
Di icteecukenesstesedenénsease «*bte08 000 ¥0ensennia.. ET 21,413 
Redemption Of Donds........... ceeee se cece cee seeweece 14,000 4,000 
SE wnicdccn dnb wake dedendelte bedeos. 26d 0e. 0tulteew- Se 16,336 
Account Of steam pr: JOCt... cccrcccccsee seccre-ecccccces 1.793 2,124 
Total ..... stbddeien eedvedbddea gee % eee veer cevene coves: $195.486 $152,909 
Earnings. 

POGBOMBTD. <0 ccc. ccccccecccoe: soadecees oeenenan dee wnks é: $177,758 $176,616 
Freight ........-e. Seen dbensccseeectdedesededees sate Gebwed 4 895 i ae 
PE cdiscbeeccncedd sauce ctw étibectiboed. cadededue deb: os 1,5 1,463 
errr sbiabimadd ds -ndibubdems 1,2€9 1,008 
es oh ced hee dee iineeeee. ie Scéde sbegneecones sonme 1,2:7 1,318 
Sales real estate ......... bei dues dee codesseesecs eed Cdvedce sans 7,000 

Account of redemption of bonds, Tiustees’ fund.... .... 13,980 
Horees ...... eveenetans~ » ah-paubede nace’ ac oaedé< ® 10 beepee 735 1,334 
ies +0 deeeecnk s nih Oeindeimn ent econasecdéecansssena $201,345 $188.75 
Number passengers Cur:ied. ........ cece 2+ cece sees oe dy080, 007 3,457,788 

BROOKLYN FLATBUSH & CONEY ISLAND. 
Stocks and Dedts. 

1875. 18%7. 
Cas ital etocks pate 18.0.0 icc ccescccccccsccoce core «6. cee Steen $77,250 
RT 00.0646 Gudea shee seqseedes: 0-006 wacent ,000 aa 


EE GOO ide ccddss’ 0- cebkcencese cede 4000-900 00000. « nn pees 
Cost of the road and equipment, $1!,251.0s9; by last report, $5,0:0. The roaa 

began ae passengers in January, 1673, and no report of transacticns for 

last year, furiher than above, is given. 

Expenses. 


Repairs of road-bed, &c ........... ; ---- $2357 
Repuire Of eM@ines....- -- .cccccccccoccccce-coccvcccce ccvccscccces ceos 3 

Repairs of cars (paseenger)........ peededinaanec 5 dik: atthe eitiniaenian 2,319 
Repairs of cure (freight) .....20  sseceeseeecees osmaneiiai meseine aoninedi 27 
O erating road.... eeeersveveeee @eeeeteeee vee ~ *@@ ee ree ePOSGesnee -eOt eeee+eee 53 006 
BRGROOE .n.0:. 0 dndd. nice -000960860d c0us cede Sived +20 ends ccénidbedsteedstnn” © EE 
Payments to surplus fand........ cesses eee. or neeceenceanseddones cone 59,333 


SN ak cédunctwtacodes eseeee ee-.eee eeee Gere eee $135,346 


Faseengers...... sinéabainhuimnas aktne Shain ete oedenshecduneses.an $122,423 
Renis COCO SESE EOE EOE SHORE HEHEHE EEE CHR FH BHEHBee eeeree 132,715 
TEED ties. neancwens Pe eer ee ee eS $135,346 


The surplus earnings h.ve becn devoted to payments on cost of road. 
GENERAL INVESTMENT NEWS. 


Arkansas Midland.—The bondholders who bought the Arkan- 
sas Central road at foreclosure sale in July, 1877, have organ'z-d 
a new company under the above title, The road is of 3 feet 
gauge, and is 48 miles long, from Helena, Ark., on the Missisei} pi 
River, to Clarendon. 


Atlantic & Pacific Telegraph.—The board of trustees of the 
Atlantic & Pacific Telegraph Company met and declard a quar- 
terly dividend of 3 per cent. The following statement ot the 
company’s condition was made public: Unavailable assets (stocks 
of other companies, patents, &c.), $654,460; cash assets, $201,209; 
total liabilities, $35,289; net cash assets, $165,920; amount 
required to pay dividend, $105,000; surplus, Dec. 1, 1878, $60,920. 


Bank Taxation on Bonds.—Pursuant to the opinion of the 
Attorney-General, the Treasurer has issued a circular Jetter to 
banks, in which he says: , 

‘‘In pursuance of thie epinion, a national bank may. in estimating United 
States bonds as a deduction from capital, take such bonds at their cost in 
currency, deductis g therefrom any interest that may have accrued to date of 
purchase, coin interest being converted into its currency value. é 

‘*Payment of 8 mi-annual duty may hereafter be made by check on New 
York in favor of the Treasurer of the United States, and sent to this office, or 
in favor of the Assistact-Treasurer of the United States, New York, and rent 
tv him.”’ 


Boston City Loans—The committee on finance of the city 
government me* recently and voted that subscriptions be received 








$30,481 | a> the treasurer’s office,on Wednesday the 18th instant, a loan for 
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for improved sewerage of $1,000,000, dated January 1, 1879, 
payable in twen'y years, bearing interest at the rate of four per 
cent per annum, payable semi-annually; both principal and 
interest payable in currency. The loan is to be issued’in bonds 
of the denominations of $50, $100 and $1,000. ‘The denomination 
of one thousand will be issued in both coupon and registered 
bonds, at the election of the subscriber when making his 
subscription, and the small denominations in coupon bonés only. 
Subscription is to be limited to $10,000 for any one individual 
until February 1,1879, acd on and afier that date the balance of 
the loan not subscribed tor may be placed in any amounts desired 
by subscribers. 


Chicago & Northwestern.—The Northwestern Union is one 
of the proprietary roads, and was to be built about 140 miles in 
all, and bonds were to be issued at the rate of $25,000 per mile 
inall. The whole amoust—$3,590,000—was iseued, but only 
the 624 miles from Milwaukee to Green Bay were built, and it is 
claimed that the bondholders have a right to demand the com- 
pletion of the balance of the road. It is stated that Messrs, Ten 
Have & Van Essen, the bankers, of Ams:erdam, Holland, have 
written, demanding that, in justice to the bondholders of the 
Northwestern Union, the unfinished portion of that road—the Lodi 


Branch—should be completed in accordancs with the mortgage | 


upon which the bonds were issued. 


Coal Combination.—The following letter was sent to Messrs. 
Dickson and Gowen from Mr. Swoyer, of the Lehigh Valley 
operators : 

DECEMBER 7, 1878. 
Messrs. Dickson and Gowen, Committee. 

GENTLEMEN :—I have to «cknowled:e the receipt of your favor of the 5th 
inst., and in answer would say that we were appointed a committee only for 
the purpose of arranging for temporary oepengee to sustain the trade pending 
definite negotiations in January and afterward for an arrangement for 1879. 
If you insist that a permanent arrangement must be made before January }, 
next, we, as a@ committee, have no authority and no business necessary 10 
occupy your time further. ‘ 

If Iam wrong io this construction of your letter and you do not make ita 
condition that an arrangement shall be co>cluded before the Ist o: January, 
please advise me. Yours Truly, 

J. H. Swoyer, Chairman Committee, 

Delaware & Hudson Canal.—There have been placed on the 
regular list of the New York Stock Exchange the Delaware & 
Hudson first mortgage (Pennsylvania division) 7 per cent bonds 
of 1917. From the official statement submitted to the S:ock 
Exchange November 26, we extract the following : 


The company has decided to issue its bonds falling due September ], 1917, 
of the following denominations: Coupon bonds, $1,0U0 each. 

Registered bonds $5,009 each, amounting in the aggregate to the sum of 
$10,600,000, and request that the same be placed on the list of the 8 ock 
Exchanze. Coupon bonds, No. 1 to 5,000, interest 7 per cent, payable March 
1 and September 1. 

These bonés are secured by a deed of trust or mortgage to the Union Trust 
Company of New York, as trustee, dated August 13, 1877, covering the real 
estate, coal lands, railreads, &c., of the company in Pennsylvania. Of these 
bonds $5,000,109 are reserved to cover the seven percent debentures of the 
company due in 1894, in accordance with the agreement made at the time 
those were originally negotiated. 


European & North American.—The trustees, Hannibal Ham. 
lin and W. B. Hayford, who are in possession of the Maine 


section of this road, report as follows for the year ending Sep- 
tember 30: 








; 1877-78. 1876-77. 
ST UN coke cceseseucveteses shin) dbname $339,873 $357,912 
SEGIIEGD 60's 0's 00 0650 -e ctcte 6e0ected bucevecceese sous 23'',351 2:7,504 

I o, cnuutae npn send dncedaiued reo: coos $120,522 $140, 108 


All the expenses of the change of gauge have now been paid. 
The trustees have no floating debt, all their purchases being 
made for cash, and the pay-rolls settled promptly. 


James River & Kanawha Canal.—A proposition is pending 
to convey the whole property of this company to the Richmond 
& Alleghany Railroad Company, the latter to construct a rail- 
road between Richmond and Buchanan, Va., up the valley of the 
James River. For the faithful performance of the contract, the 
articles of agreement are to require the Alleghany Railroad to 
deposit $500,000 in United States registered bonds with the Board 
of Public Works of the State of Virginia. 

Hon. Thomas Ewing, of Ohio, furnished the following names as 
constituting the present directors of the Richmond & Alleghany 
Valley Railroad: James R. Keene, of New York ; Thomas Ewing, 
of Ohio; Hugh McCullough, of New York; T. 8S. Bocock, of 
Virginia; John P. Jones, of Nevada; George S. Palmer, of 
Virginia; S. W. Bocock, of New York; H. C. Parsons, of 
Virginia. 

Keokuk & Des Moines.—The Stock Exchange Committee on 
Securities have added to the regular list the first mortgage 5 
per cent bonds of the Keokuk & Des Moines Railway Company. 
The road is leased for forty-five years, from October 1, 1878, to 
the Chicago Rock Island & Pacific Railroad Company, at 25 per 
cent of gross earnings, with a specific guaranty of five per cent 
interest indorsed on the bonds by the lessees. The amount of 
bonds authorized is $2,750,000. 


Lehigh Valley.—At a meeting of the board of directors of 
the Lehigh Valley Railroad Company a quarterly dividend of 1 
per cent was announced, payable January 15,1879. It was re- 
ported to the board that the net receipts of the company this 
fiscal year (which ends on the 30th of. November) are $396,000 
less than they were in 1877, when there was paid at four stated 
dividend periods 54 per cent. ‘This year the company has made 
four quarterly dividends of 1 per cent each. The 14 per cent dif- 
ference less this year than last is equal to $406,000. 


Montclair & Greenwood Lake.—Argument has been heard by 
the Chancellor of New Jersey, on a petition filed by some of the 
bondholders, asking that the recent sale of this road be set aside 
and a re-sale ordered. ‘The road continues in'charge of Receiver 
Hobart, although the new company has been organized with 





mee 


‘amounting to $509,500. 











Abram 8. Hewitt as president. Mr. Dvivis, the accountant 
employed for the purpose, has just completed a scheme for the- 
distribution of the bonds of the new company to those entitled 
to receive them under the re-organizition plan, and it has been 
approved by the directors. Preparations are being made to trans- 
fer the terminus from Jersey City to Long Dock, in the interest 
of the new Erie owners. 


New Orleans City Bonds.—At a recent meeting of the City 
Council of New Orleans, the Mayor’s address was presented, in 
which he advocated a new ‘‘ adjustment” of the city debt. The 
following is extracted from the address: 

‘‘The present assessment of the city, as also for the next 
two years, under existing laws, is $11,000,000 (in round num- 
bers). The tax is limited to 14 per cent, out of which 
enough is to be appropriated to meet the allotments, principal, 


interest and premiums of that year—until tle year 1881, when at. 


least one-half of 1 per cent shall be appropriated yearly to meet 
future allotments. It will be observed that one-half of 1 per 
cent cannot be exceeded for that purpose, Under the operation 
of tis act, in 1876, 26 cents out of the tax of 14 per cent was 
included in the budget to meet the allotment of the year, amount- 
ing to $307,500. In 1877, 40 cents, to meet the allotment, 
amounting to $426,250. In 1878, 46 cenis, tomeet the allotment, 
Will 50 cents, the limit, be sufficient to 
meet the allotment for 1879? Let us see, The assesement being 
$11,000,000, 4 of 1 per ceat will be $555,000; the allotment will 
be $598,750 ; leaving a deficiency of $43,750. 

“Tn addition to the accumulated interest due on the unfunded 
debt, should the courts decide in favor of the bondholders, there 
will still be a vearly interest accruing of about $500,000,which must 
be met, if met at ali, by a tax, in addition to the 14, of 1 per cent, 
to which the taxing power of the city is now limited, and such 
limitation is made a contract, ‘not only with the holders of said 
premium bonds, but also with all residents and taxpayers of the 
said city, so as to authorize any holder of said premium bonds, 
resident or taxpayer, to legally object to any rate of taxation in 
excess of rate herein limited.’ Act 31, section 6, 1876, page 54. 

“It is also my duty to call your sttention to the fact that bonds 
to the amount of $683,400. the holders of which having refused 
to fund iato premium bonds, are past due, and that the question 
of their settlement is before the courts. Also, that in the next 
thirteen years bonds tothe amount of four or five millions 
will fall due, and no provision is made to meet them outside the 
premium bond plan. Should the decision of the courts be 
adverre to the city, what can be done to provide for their pay- 
ment? % % % * * % * % 

“I would, therefore, suggest for discussion and inquiry that the 
debt be scaled, say to 50 cents on the dollar, which wouid reduce 
the debt to $10,000,000; interest to be paid at the rate of 5 per 
cent per annum, and that each year a certain number of bonds 
should be retired on the cumulative sinking fund system; that 
no bonuses be given, the amount now given as such being added 
to the amount for redemption. For example, the debt being 
$10,000,600, there would be paid: First year, interest, $500,000; 
redemption, say $250,000; total, $750 000. Second year, interest, 
$487,500; redemption, say $262,500; total, $750,000; and so on for 
twenty-two years, when the debt will be extinguished.” * * * * 


New York Lake Erie & Western.—Mr. George R. Blanchard, 
vice-president of the Erie Railroad, is reported as saying that the 
prospects of his road were never more flattering. The laying of 
the third rail—narrow guage—will be completed the entire length 
on January 1,and that, with other improvements which are going 
on, will make it one of the finest roads in the country. The new 
yards and shops at Jersey City are ready, and arrangements are 
complete for the construction there of an elevator with a capacity 
of 1,000,000 bushels, and on the opposite side of the dock from 
the elevator will be built two immense warehouses, one for 
import and the other for export business. 

The company has built 3,000 narrow-guage cars and forty 
consolidation engines. The narrow-guage cars will run to 
Buffalo, while the oid broad-guage cars will connect with the 
Atlantic & Great Western Railroad for the South and West. The 
company has also defeated all opposition to its new line into New 
England, which will be completed by June 1 next. ‘he narrow- 
guage line between Buffalo and the anthracite coal region at 
Carbondale, a distance of 270 miles, bas also been completed. 


Northern Pacific—St. Paul & Pacific.—The St. Paul 
Pioneer-Press says of the agreement between these companies. 
that the St. Paul & Pacific grant the Northern Pacific the joint 
use of their tracks and depots from Sauk Rapids to St. Paul 
under a lease in perpetuity, or for ninety-nine years, which, 
though necessarily in the form of a lease, is in effect a sale to 
the Northern Pacific of one undivided half interest in that line of 
ruad, the St. Paul & Pacific reserving the local traffic on the line, 
and agreeicg also to keep the track in good condition. The 
agreement also settles all disputes and matters of rivalry between 
the two companies,and the Pioneer-Press remaiks: “The Northern 
Pacific is lett free, by its disentanglement from local cenflicts in 
Minnesota, to work out ita great mission in extending its great 
continental highway to Puget sound.” 


Ohio & Mississippi.—A suit has been brought,in the United 
States Court for the Southern District of Llinois, against the 
Ohio & Mississippi Railroad Company, by certain stockholders, to 
set aside the purchase of the Springfield & Illinois Southeastern 
Railroad. Argument was heard in Chicago Dec. 10 by Judge 
Drummond. The defendant company is represented by Henry 
Crawford, of Chicago, and the stockholders by Perry Belmont 
and C. W. Hassler, of New York. , 

—Mr, John King, Jr,, Receiver of the Ohio & Mississippi Rail- 
road has filed with the Clerk of the United States Court the fo 








UMI 


DECEMBER 14, 1878.) 


THE CHRONICLE. 


629 





eee ell 


———— 





ae EEL 


lowing statement of moneys received and disbursed during the 
month of November: 




















RECEIPTS. 
Sin Oe REE BOOTOSED Bo 6nd. do vives ccccesé  ceqspvescee cedeccon oe. Se 
Received from station agents..........-4..seeeee- db OhbC crdbecécnscd 452, 160 
I I III ccc ccearcde ene coanceessonns dvecescdoescces Se 
Received from individuals, R. R. Co.s, &c.......... beaded sctbdoe+enees 49,275 
Received from express companies....... need sconces ) bees’ o e0en sens 836 
6c | pcdidsbvadesss <dcdensccb cuns sddentupcheoertsesete: cease 
DISBURSEMENTS. 

Vouchers prior to Nov. 18, 1878... ..... «sccccceees ven eédedeteetdidve $13,928 
Arceatase BUIOE 00 IOV. 1B, 1BTG codon ccc cconcece cesecvceccesencece ° 16 
Vouchers subsequent to Nov. 18, 1878 .........2. cece cccecccercccccesss 222,395 
Pay-rolls subsequent to Nov. 18, 1878 ....... csc ceee sees s eovcceevee. 121,705 

Arrearage subsequent to Nov. 18, 1878.............0055 Cecreccccees poe 3 
‘Cash om hand Dec. 1, 1GFG. ...cccccccccccccccccccccecccces® ededhsduadde 212,469 


DORR occ dc cccadecwens 2.0. ccccseesee cecces seceesceoss ccvcecges ooqengeee 

Pacific Mail’s New Contracts.—The 77ribune reports that the 
proposed new contract between the Union and Central Pacific 
Railroads and the Pacific Mail SS. Co. is in the hands of Sidney 
Dillon, President of the Union Pacific, C. P. Huntington, Vice- 
President of the Cent. Pac.,and D.S. Babcock of Pacific Mail. The 
present contract is understood to cover the freight and passenger 
traffic of the steamer advertised to sail on Thursday. Pacific 
Mail, it is stated, claims a monthly allowance of $30,000 for pas- 
sengers and $25,000 for freight, which will leave $15,000 to be 
realized from its net earnings to meet the $70,000 a month to be 
paid to the Panama Railroad. The Union and Central Pacific 
Roads claim that the amount allowed under the present contract 
is sufficient, being $25,000 on passengers and $19,000 on freight. 
A compromire amount, it is believed, will be agreed upon, by 
which Pacific Mail will be paid $50,000 a month in consideration 
of its maintaining freight and passenger rates, and permitting 
the railroads to carry al] the light freight. The officers of all the 
companies expressed the belief that a new contract, to last until 
January 1, 1880, would be agreed upon. 

Pacific Railroad Cases in the U. S. Supreme Court.— 
In the United States Supreme Court, Dec. 12, in the case of the 
United States, plaintiff in error, against the Central Pacific 
Railroad Company, the points argued were similar in many 
respects to those involved in the case of the Union Pacific Rail- 
road Company against the United States, argued on the 3d inst. 

The cases of the United States, plaintiff in error, against the 
Kansas Pacific Railroad Company, and the United States, appel- 
lants, against the Denver Pacific Railroad Company, were also 
argued, 

The general grounds upon which the railroad companies base 
their refusal to acknowledge the claim of the United States to 5 
per cent of their net earnings are: 

First—A denial of the correctness of the dates of their com- 
pletion as stated by the government ; 

Second—A denial that the United States is entitled to any 
part of the net earnings of such parts of the roads as were con- 
structed without the aid of subsidy bonds; and, 

Third—A denial of the correctness of such a definition of “net 
earnings” as does not allow the deduction of interest on the debt 
as well as actual running expenses trom the sum total of gross 
receipts. 

Paris & Danville.—December 18th is the date appointed for 
arguments by attorneys as to the sale of the Paris & Danville 
Railroad to Charles Ridgely. Objections to the sale have been 
filed by Charles B. Wick, of the firm of Wick, Ridgeway & Co., 
New York. Various grounds for the objections are stated, 
mainly that “ said property was bid off by Charles Ridgely, who 
is now a director of the Wabash Railroad Company ; that such 
purchase was made by him in secrei trust for Solon Humphrey, 
A. L. Hopkins, M. K. Jesup, and other directors of the 
Wabash Line; and that such corporation has already substan- 
tially agreed to buy or lease such property at a capitalization of 
$600,000, or twice the said bid.”’, 

Philadelphia Finances.—The Mayor, in a message to the 
Cotncils, announced that the sinking fund contained about $13,- 
000,000 of city loans, on which the annual interest paid is nearly 
$800,000. There are but $200,000 of city loans maturing in the 
next two years, and the Mayor recommends, to relieve the tax- 
payers from the burden of tax necessary to pay this interest, that 
the debt held by the sinking fund be cancelled; and he asks 
Councils to pass an ordinance for that purpose, which he appends 
to the message. If this is done, the exact amount of loans 
cancelled will be $13,164,765. The funded debt of the city is 
$61,099 241, and if this cancellation is made it will be reduced to 
$47,934,476. The sinking fund also contains Pennsylvania Rail. 
road stock valued, on November i, at $1,937,129, North Pennsvl- 
vania Railroad stock valued at $836,700 as the sum of the 
payments yet to be made by its purchasers, and $371,042 in cash, 

The Philade/phia Ledger says: ‘‘The message of the Mayor 
Jeceives approbation so far as it expresses a wish to relieve 
taxpayers of all burdens not absolutely necessary, but it does not 
for the mode suggested to bring about thisresult. First, his plan 
impairs the obligation of contracts. The Consolidation Act, on 
which, as fundamental, the matter rests, says: 


*** No debt shall be incurred or loans made by the said city without a contem- 
poraneous appropriation of a sufficient annua! income or tax, exclusive of loans, 
to pay the interest and sink the principal of such debt in thirty years.’ 


‘* The act requires that a sinking fund shall be established for 
the redemption and payment of each loan, and the city is bound 
to all its loanholders to lay, with the creation of each loan that it 
makes, an appropriation of annual tax suflicient to redeem the 
loan at its maturity, which is thirty years.” 

Pittsburg Cincinnati & St. Louis,—Notice is given that 
the holders of the 7 per cent unregistered coupon bonds of 
the Steubenville & Indiana Railroad, secured by the first mort- 





i 


gage on the undivided one-half interest in the 33 miles of rail- 
road extending from Newark to Columbus, Ohio, can receive in 
exchange therefor the 7 per cent general mortgage bonds of the 
Pittsburg C. & St. L. Company, secured by mortgage upon the 
entire property of the consolidated company. 


Prices for Gas.—Commissioner Campbell, of the Department 
of Public Works, received and opened six bids for supplying 
illuminating gas of not less than sixteen-candle power to each 
burner io all the public markets, buildings and offices in the 
city. The offers were as follows: New York Gas-Light Com- 
pany, in its district south of Grand street, gas of not less than 
sixteen-candle power at $1 90 per 1,000 feet; Manhattan Gas- 
Light Company, between Grand and Thirty-fourth streets, gas of 
sixteen-candle power and upwards at $1 90 per 1000 feet; 
Mutual Gas-Light Company, for all places on the line of itg 
mains, gas of not less than nineteen-candle power at $2 per 1,000 
feet ; Municipal Gas-Light Company, for all places cn the line 
of its mains, gas of not less than twenty-candle power at $1 96 
per 1,000 feet; Metropolitan Gas-Light Company, for all places on 
the line of its mains, gas of not less than sixteen-candle power 
at $2 per 1,000 feet where less than 50,000 feet are burned monthly 
and $1 75 per 1,000 feet where over 50,080 feet sre burned 
monthly; Harlem Gas-Light Compary, for all places on the line 
of its mains, gas of not less than sixteen-candle power at $2 per 
1,000 feet. The bids last year of the New York, Manhattan and 
Mutual companies were the same as this year. Last year the 
Municipal Company asked $2, the Metropolitan $2 25 and the 
Harlem $2 75. 

St. Paul & Pembina.—On November 15th, an order was 
made by Judge Dillon, of the United States Circuit Court, for the 
issuing of $1,016,300 in bonds, to be given the parties who 
furnished the money to build seventy-five miles of the main line 
to Pembina, Dak., and the forty-six-miles ‘branch to Alexander, 
Minn. 

Western Union Telegraph.—Judge Blatchford signed the 
decree on the decision rendered by him in the United States Cir- 
cuit Court, in the suit of Clinton G, Colgate against the Western 
Union Telegraph Company, yesterday, in which the defendants 
infringed the Simpson patent for the gutta-percha insulation of 
telegraph wires. 

Judge Blatchford said that it was customary for courts to 
grant a perpetual injunction as a part of an interlocutory decree, 
but the doing so was always discretionary with the court. The 
burden lay upon the defense, however, to put the court in pos- 
session of any facts which would lead it to depart from this 
practice. The interruption of the defendants’ lines would pro- 
duce great trouble and inconvenience as between the public and 
the defendants. After a long consultation between the court 
and counsel, # decree was presented and signed establishing the 
plaintiff’s right. to the patent, and requiring the defendants to 
account for all the savings to them and damages to the plaintiff 
caused by the infringement. Argument is to be heard on 
December 23 as to the question of granting a perpetual injunction. 

—The report for the quarier ending December 31, 1878, con- 
tains the following: 

In the report presented by the executive committee at the last 
quarterly meeting of the board, held September 11, 1878, the net 
profits for the quarter ending “September 30 [(August being par- 
tially and September wholly estimated) were stated at $1,001,364. 
The official returns for the quarter (ending September 30) showed 
the profits to be $1,137,578, or $136,214 more than the estimate, 

The following revised statement, based upon complete returns, 
will show the condition of the company at the close of the quar- 
ter ended September 30, 1878: 








Surp.us July 1, 1878, as per last quarterly report. .........eeceeecees $369,083 
Net profits, quarter ended September 30, 187S8.c00.... sescceceec ees 1,137,578 
$1,506,662 
From which deducting— 
Dividend of 114 per cent, paid October 15, 1878.............. $525,936 
Interest on bonded debt......-........ eames ,seesecs 6 .-«+ 107,350 
Interest on amount due for purchase of Atlantic & Pacific 
EE RUE ccbdeiesahe sesneenneser cudscoeenesssceeea 1,847 
Sinking-funds appropriations ............ 20,000 
SI PE 0 sv ncnendsgeshenesécindieeeenesesce sé. ne 
Purchase of sundry telegraph stocks, patents, &c....... . 3,534 
$687,78C 
Less portion of the sinking fand for the currency bonds of 
1,900 (which was set aside previously) returned to the com- 
pany by the Union Trust Company, trustees, because of 
the drawn bonds not having been presented for redemp-. 
COEB..cccae swakecn 6cbatdnecuseb ener comes pemhenedebhsaous' etl 40,000 
—— 647,780 
There remained a surplus, October 1, 1878, Of .......,....ceeeeeeee oe $258,881 


The net profits for the quarter ending December 31, instant, based 
upon official returns for October, nearly complete returns for 
November, and eatimating the business for December, reserving 
amount sufficient to meet the claims of the Atlantic & Pacific 
Telegraph Company under existing agreements, will be about....$1,014,795 
Add surplus October 1, 88 ADOVE........ees eee vee snedne © ¢eSResereone ’ 


; ae $1,873,677 
From which appropriating— 
Payment of debt incurred August, 1877, by purchase of A. 








& P. Telegraph Company stOcK........ 222 scccceseceeses: $906,250 
Interest on bonded debt... ..... 2... .ecc cece ceere- ce coccese 107,250 
Construction, purchase of stock of leased lines, etc.... ..... 60,000 
Sinking fund appropriations..... SeBbeca dese céeseaneicdeces 20,600 
— —— $1,093,600 
Leaving a balance Of. ..........scccccers crccceree sececsececs srsees $780,077 
A dividend of 13¢ per cent on the capital stock outstanding requires. 525,936 
Deducting which, leaves. .......ccccscccscercccrcccesens seers ese $254,141 


In view of the preceding statements, the committee recommend . 
a quarterly dividend of 1} per cent. Nothing whatever was. 
said respecting a distribution of the surplus stock. 
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_ Be Commercial Limes, 
COMMERCIAL EPITOME. 
Fripay Nicut, December 13. 

The past week has been an unfavorable one for trade. A 
violent storm extended over the Eastern, Northern and Western 
States, causing such floods as to damage railroad transportation, 
and interrupt the movement of merchandise in all directions. 
The holiday trade is much embarrassed in consequence. Lead. 
ing staples of agriculture generally declined, but were all firmer 
to-day, and there is some revival of speculative confidence in 
them, but exports are reatricted by dull foreign advices, and this 
na.ura ly causes a decline in ocean freights. Tbere is a much 
better feeling at the close, and some revival of regular business. 

There was further depression in pork, lard, bacon, &c. Mers 
pork declined to $7@$7 10 for old, for January delivery, and 
$3 50@$8 55 for new mess, for February delivery, but there 
was some recovery to-day; 1,000 bbls. new mess sold at $3 80 for 
March, and held at $8 75 for February. Lard declined to $5 90 
@$5 92} for prime Western, spot, December and January, and $6 
for February, but these luw prices brought out a more active 
demand, und to day there was a recovery of about 5c. per 100 lbs, 
The Westero markets show some imprvvement. Bacon and cut 
meats have becp on'y moderately active at the reduction. The 
slaughter of swive at the West is 60 per cent greater than last 
year, and the exports have increased nearly as much. Beef and 
beef hams were firm and more active. Butter and cheese close 
with a better demand at full prices. Stearine and tallow also 
quite salable. Tie following is a comparative summary of 
aggrega’e exports from principal ports, Nov, 1st to Dec. 7th: 


1878. 1877. Increase. 

as anal een eee 9,014,600 5,812,800 3,201,809 
Bacon and hams, lbs. .. ...... ..... 81,399,141 47,971,3°8 - 33,427.783 
i Tics. cae sseaeees -sne © .eo-eee 98,516,482 29,135,029 9, 111,403 
Total, Ibs... -. «e+ 128.960.1738 82,919,187 46,010,986 


Kentucky tobacco has been quiet, and the sales for the week 
are only 600 hhds., of whizh 450 were for expori and 150 for hone 
consumption. Prices, owing to the dulness, are slightly lower. 
Lugs are quoted at 24@oc., and ieaf 54@12c. Szed Jeaf also quiet, 
and the sales of the week are limited to 751 case:, as follows: 
440 cases 1877 crop, Pennsylvania, 10@18c.; 259 cases 1877 crop, 
New Enagland 7@20c.; and 22 cases 1877 crop, Ohio, private 
terms. Spanish tobacco less active, though a fair business is 
reported, including 550 bales of Havana at 85c.@$1 10. 

he business in Brazil coffees has latterly shown an improve. 
ment,and prices have become more steady ; fair cargoes beiug 
quoted at 14@14jc., gold. Stock here in first hands, 73,321 bags. 
Mild grades have also received more attention, the late sales in- 
cluding 36,466 mats Java (sold previous to arrival), 4,000 bags 
Maracaibo, 1 233 bage Mexican, at currert rates; 2,300 bags S-. 
Domingo are in transit to Europe. Rice sells in a gocd j bbiog 
way at late figures. Foreign molasses contiuues dull and nomin 
ally unchanged ; 50 test refining being quoted at 30@32c. New 
Orleans grades have been more active at 28@102., the latter for 
choice,and is now considered extreme. Retined sugars at the 
close were quiet and weak ; standard crushed quoted at 94c. Tae 
business in raw grades has been of more liberal proportions, 
though values have been irregular, quiet, and weak ; fair to good 
refining quoted at 6g@6{c. 


Hhds. Boxes. Bags. Melado. 
Stock Dec. 1. 157s...... bendodes wend 45,372 10,355 828,639 2,010 
DRCEEEDccaces seco csevesces 4,413 1,4°3 53,316 52) 
Sales since..... .... epebensne veces 13,335 613 23,598 isi 
Stock Dec. 11, 1878.. .....  ...... 41,650 11,205 358,357 2.530 
i SF OS Eee Fe 18,557 172,460 13 


Naval stores bave continued of a very moderate character; 
rosins are inclined to remain steady,common to gcoi strained 
being quoted at $1 30@$1 40; spirits turpentine, on the cor- 
trary, has been declining and clo:es weak at 29c. Petroleum 
presents a very demoraliz2d position; the export demands are 
quite limited, aud the stocks on hand burdensome; tien again 
the Creek advices are more or less var able and easy; refined, in 
bbls., quoted here at 8jc., though re-sales can be tiad st Sée. 
Steel rails are now quoted somewhat lower at $42 50@$43 at 
tide- water ; sales latterly of 20,090 tons, for local, Eistern, West- 
ern, and Southern deliveries. Pig tin is essentially lower, in 
sympathy with the foreign markets ; straits quoted at 154@15ic., 
and English at 142@15}c., gold. Ingot copper has advanced a 
trifle, with 159,000 ibs. Lake sold at 16c. Clover seed has been 
more active at 7@7jc., and timothy sold at $125. Whiskey 
.closed at $1 094. 

Ocean freights have latterly shown much weakness, more par- 
ticularly in the matter of berth room accommodations; charters 
are not materially changed. The movement for the week has 
been very satisfactory. l.ate engagements and charters include: 
Grain to Liverpool, by steam, 61., perstandard bushel; cotton, 3’, 
per 1b., bacon, 39s. per ton; cheese, 378. 61.@40s8. per ton; grain, 
by eail, 63.; do., to London, by steam, 721.; bacon, 35:; grain, by 
sail, 5s. $1. pergqr.; flour, 23. per bb!.; grain, to Hull, by steam, 8d.; 
do,, to Cork, for orders, 5s. 9d. per qr.; do., to Havre or Antwerp, 
5s. 244.; do. to Cette or Marseilles, 52. 64.; refined petroleum to 
Bremen or Antwerp, 3+. 6d.; do., ia cases to Constan.inople, 29c., 
gold; do., to Belfast or Dablin, 43. 3d. per bbl. 


a 


OOTTON. 
Fripay, P. M., December i3, 1873. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin; 
this evening (Dec. 13), the total receipts have reached 220,291 
bales, against 220,748 bales last week, 184,625 bales the previous 
week, and 181,376 bales three weeks since; making the total 
receipts since the ist of September, 1878, 2,171,278 bales, against 
1,876,687 bales for the same period of 1877, showing an increase 


since September 1, 1878, of 294,536 bales. 


The details of the 


receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 





1874. 


























Receipts this w’k at | 1878. 1877. 1876. 1875. 
New Orleans........ 75,162| 62,835| 61,715| 59,747| 56,986 
NR <5. 6 cinenvecs 26,923] 20,091] 18,314] 23,120, 23,179 
Charleston .......... 22,458} 24,144, 23,1261 19,960) 22,366 
Port Royal, &c...... 594 1,669 1,808 1,094 1,020 
Savannah ........... 26,197] 28,884] 25,153] 24.358} 30,615 
Galveston .......... 26,316| 23,816} 28,862} 22,531) 20,693 
Indianola, &c........ 261 438 993 637 1,325 
Tennessee, &¢......- 12,450} 10,528] 10,075} 11,803 7,146 
Florida...... ........ 3,472 899 929 1,095 701 
Nurth Varolina...... 3,864, 10,451 6,072 5,529 6,063 
0 Ea 16,801} 16,457; 17,971] 22,928] 17,745 
West Point, &o...... 5,793 2,593 1,358 831 595 

Total this week ...| 220,291| 202,805) 196,436 193,642| 188,434 

Total since Sept. 1.|2,171,273]1,876,687/|2,227,834 1,957,528}1,821,858 








The exports for the week ending this evening reach a total of 
111,757 bales, of which 59,427 were to Great Britain, 22,415 to 
France, and 29,915 to rest of the Continent, while the stocks as 
made up this evening are now 699,051 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season. 





























Week EXPORTED TO— | Total Same STOCK. 
ending j- | _ this Week 
Dec. 13.| Boneat, | France,| COM | week. | 1877. | 1978. | 1977. 
N. Orl’ns} 11,750) 9,032) 6,571, 27,353) 58,063)/245,496/ 251,881 
Mobile .. oses coos] 2,300, 2,355 $,242| 54,957) 50,257 
Charl’t’n 9,262 ----| 10.976 20,238) 17,230) 81,806) 75,427 
Savan’h. 8,055) 4,635) 3,333 16,023) 10,532) 73,268)104,403 
Galv’t’n-) 16,185) 8,122) 3,039 27,316 8,550/105,690) 91,067 
N. York. 4,665 626. 485 5,776 9,243) 73,279) 91,447 
Norfolk-- 2,301 med ..--| 2,301] 12,950] 29,555] 23,159 
Other* .. 7,209 ----| 3,156 10,365 9,123) 35,000} 56,000 
Tot. this 

week..| 59,427) 22,415) 29,915) 111,757 133,933 699,051 743,641 
Tot.since | 

Sept. 1.| 701,910) 124,2383|323,922/1150,115| 871,825) ...... eoseas 























* The exnorts this week under the nead of *otner p rts” ‘neiude. from RBaltt- 


more, 1,912 bales to Liverpoo', and 500 bales to Continent; from Boston, 2,843 
bales t» Liverpoo!; tiom Philadelphia, 2454 bales to Live p»o.; from Wil- 
mington, 2,656 balesto C ntinens. 

In addition t» above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 


























On Shipoard, not cleared—for 
DEc. 13, AT— Liver- Other | Coast- Leaving 
pool. | France./Foreien| wise. | Total. Stock. 

New Orleans...... 25,000 | 35,000 | 23,000 100/| 83,100 | 162,400 
es 6,050; 8,000| 6,400; None. | 20,450| 34,507 
Savannah ........ 11,000; 2,500/ 18,000] 2,000/ 33,500} 39,768 
Galveston........ 23,359 | 7.838! 8,534/ 3,413; 43,144/| 62,546 
New York.... .... 1,704 672 100 | None. | *6,519| 66,760 
SS eer 67,113 | 54,010] 56,034) 5,513 | 186,713 | 365,981 




















* Included in this amount there are 4,013 bales at Presses for foreign 
ports, the destination of which we cannot learn. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 22.181 bales, while the stocks to-night 
are 44,590 bales less than they were at this time a yearago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Dec. 6, the latest mail dates: 

















RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— 
Ports. | — SEPT. 1 Great Other Stock. 
1878. | 1877. | Britain. | France. Foreign Total. 











N.Orlns 335,137, 446,850) 85,590) 32,899/ $1,616] 200,105'187,298 
Mobile.! 130,516, 153,428) 10,1341 5,043! 4,562! 19,739! 40,276 
Char’n*, 311.819) 237,553) 79,460, 25,661) 56,679) 161,300, 83,151 
Sav’h..| 412,954) 297,124 111,088, 10,518) 99,000) 220,606. 66,993 
Galv.* .| 301,619] 206,801] 62,736, 19,389] 21,979, 104,104 114,784 
N. York" 47,875 


22,101 121,028; 





6,308} 10,151] 137,487) 68,185 











Florida! 21,440) 2,628 6,300, ......| ...... 6,300) ...--- 
N. Car.! 81,022) 72,955) 28,486! 2,050] 11,772] 42,308: 15,352 
Norf'k*| 257,460] 211,460, 74,606, ......| ...... 74,606 24,477 
Other..| 51,140] 22,982 63,055! ...... 8,248] 71,303 22,000 





This yr. 1950,982| —...... | 642,483 101,868 294,007 1038,358 622,516 


_—— 








? ) Lee 1673,882 487,101 119.466 131,320 737.887 724.765 


—aE 


* Unaer the head of Chariestoa 1s included Port coyal, &c.; under the head of 
pesperne is inclu ied [adianola, &c.; uader the head of Norfolk is tncluded City 


These mail returns do net ¢orrespond precisely with the total 
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o f the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 

There has been a sharp decline in cotton on the spot during the 
past week. Quotations, which closed on Friday last on the basis 
of 94c. for middling uplands, were reduced 1-l6c. on Saturday 
and again on Monday, and again on Wednesday. Yesterday, 
there was a further decline of ic., carrying middling uplands 
down to 8 13-16c. On Wednesday, nearly 2,00) bales were taken 
for export. ‘To-day, uplands were steady, but Gulf 4c. lower. 
For future delivery, there was on Saturday last a steadier tone 
and a slight recovery of values, caused by a demand to cover 
contracts, but a decFine began on Monday, under the reported 
receipt of 59,900 bales at the ports (25,000 at New Orleans), and 
the depression continued without relief throughout Tuesday and 
Wednesday. Yesterday, there was a semi-panic, prices dropping 
12@18 points under free offerings, but the Bureau report, esti- 
mating the crop at something under 5,200,000 bales, caused a 
steadier closing, and some recovery from the lowest figures, 
To-day, the market was excited, and, on a demand to cover con- 
tracts, the decline of the previous two days was recovered, except 
for December, but the close was tamer, and the highest 
figures of the day not fully supported. 

The total sales for forward delivery for the week are 515,500 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 4,323 bales, including 2,261 for export, 
1,732 for consumption, 330 for speculation and -— in transit. Of 
the above, 542 bales were to arrive. The following tables show 
the official quotations and sales for each day of the past week: 











































































































Dec. 7 to UPLANDS. | NEW ORLEANS. TEXAS, 

Dec. 13. | Sat. | Mon/Tues| Sat. | Mon|fues| Sat. |Mon. Taes 
Ordin’y.@| 73:6 | 736 | 738 | 7%16| 7% | 7% | 7%16| 738 | 738 
Strict Ord..| 753 7916 | 7%16 | 77% 71316, 71516) 77% 713)¢) 71316 
Good Ord..| 83g 8lig lig | 838 8516 | 8516 | 838 8°16 | 8916 
Str.G’d Ord; 82 8716 | Stig | 8% Sllig! Sliig) 8% Sllig, Sliig 
Low Midd’g| S1lyg 85g | 85g | 815,56) 8% | 8% | 81536) 8% | 87% 
Str. L’w Mid| 8% | 813;¢| 813,36! 918 | 9116! 9116 | 918 | lig | Dig 
Midiling..-| 914, | 9 9 9516 | 9% | 944 | 9516! 9% | 944 
Good Mid ..| 93g | 9516 | 9536 | 958 | 9916 | 9%} 95g | 9%1g | D%16 
Str. G’d Mid| 911y6| 953 | 95g | 91515) 973 | 973 | Dldy6! 9% | 97% 
Midd’g Fair|1024 |1031g |103,¢ |1022 |107¢ |10716 [1029 |10716 |10716 
Fair........ LL 11015y6/1015,¢!1124 |113;¢ |113;¢ J11%4 1113,6 111376 

| Wed | Th. Fri. Wed; Th. | Fri. | Wed; Th. Fri, 
Ordin’y.@B| 711g | 651g 61546! 7516 | 731g | Tig | 7516 | 7316 | 7116 
Strict Ord. | 73 | 733 | 738 | 7% | 753 | 732 | 7% | 75% | 720 
Good Ord..| 8 7% | 7% 814 81g | 814 71g 8 
— Fy a = as Sig ae oe 2 R32 
w Midd’g 16 | 8416 | 8716 31g} Sllig) 8916 | 8l3y¢! S1ly¢° 89 
Bir.Lw Mid) 8% | 8% | 8% | 9 "| 8% By S78 : Say. 
iddling...| 815)g 81536 813,36) Y3i¢ | D116 | 8516! D316 | Dlyg | 815 
Good Mid. 914 91g 91g Y1g 93g 914 Yilg 93g O14" 
Str.G’d Mid} 99%16 | 9746 97 913) 6) Dilig) GD%e |} 913,¢) Hl 9916 
Midd’g Fair|1038 (10 10 1033 (1044 /|1038 (1038 (1034 /|101. 
iadwndwd 10%3 (10% 10% j(iLl4g jL1 10%3 ‘1llJg j1L1L 107, 
STAINED. Sat. | Mon Tues|Wed/| Th. | Fri. 
Good Ordinary............- @b. 7516 | 74 | 74 | 7336 | Tlig| Tlie 
Strict Good Ordinary............ | 7i3ig} 7% | 7% milo, 7716 7316 
Low Middling.... .2..........--. 8516 | 84 | 84 18316 | Stig] Blig 
D. .oncnad spitucenes alot eens Sllig! 85s 85g | 8%e6 8716 8716 
MARKET AND SALES. 

SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET ) , 
. . Ex- | Con- | Spec-| Tran- Deliv- 
CLOSED. port.| sump.|ul’t’n| sit, | Total.| Sales. | erieg, 
Sat ../Dull, lower...... 160} 115] ....| ....] 275) 57,200) 400 
Mon .'Quiet, lower.....| ....; 435] 300) .... 735| 93,000 700 
"Ses ....| S94) ....| ....| 394] 65,600] 400 
Wed . Quict,steady,low| 500; 174) .... A 674! 82,000 omen 
Thurs Quiet, lower..... 1,401; 297); .... .-| 1,698/)122,300) 2,400 
5 EEE 200; 317 30 5 547|120,400) 1,000 
Total |...... .......e-e-|2,261| 1,732) 330] ....| 4,323]545,500! 4,900 

















For forward delivery, the sales have reached during the week 
545,509 bales (all middling or on tie basis of middliny), and the 
following is a statement of the sales and prices: 




















For December. Pa'es. Cta. | Eale:. (ta. For March. 
Bales. Cta. | 6,100....... 8°77 300. . .. 888 | Bales. Cte, 
300.....6.... 865] 5,600.......... 878] 1,600. . . S80 800. ... . 89S 
b ees . S66' 1,000. ..... . 879) 8,200..... Sbeee J) Seer 9°00 
Wess cnccsce BOL) EBOD. cccsve «- 880; 5,000.......... OGL | DMbee. cccccece 9°01 
, ae » S69] 3,400......... . S81] 4,600.......... 8°92; 1,500. -. WO 
eer 870 | 1,600......... S882, 1,600 ....... 7, 2 ee 9°03 
beosbe-eve 871} 3,200.... -- S83 1,100.. ....... 894! 1,800.......... B04 
ae 8'72 500... .. 884! 5,300.......... 895] 3,000........ . FOS 
re 200... 6 DE Bee ec cccccccs 896; 2800... .. 9°06 
Sere 874 eee S°B7 5 = 1,100.....0.00- 8°07 300. .... 20. 907 
, res 600... .. 888} 1,000 . 898 800... ..... 9°08 
res, 75 200. . -. 839 3u0. -. 8°99 BOO. oc ccecses 
£ 500 s.n. 16th 8°30 GOO. cce-cscse 8'¥l 300 «. 900] 2,400... oo. 915 
SOO. véececes 3821 3,700... . 892 BOD cco ve - 901} 6,300... ...... 916 
300,......... 8°83 WOO 26008 00 8 93 OD cnccocece 9°02 ; 8,400.......6. 9°17 
900 e@erteeeee “84 4,100 ere eeereee 8°04 100 *+eee8- eee 03 7,500... . ees 918 
1,500..... 835} 6,900... . $95; 3,S00.... 9°04; 6,700 .....c000 919 
aw cisended 8°84} 4,500.......... 8°96 | 15,300.......... 9°05 | 13,600..... once 
600... Pe.% GOL. cc.cscce 8°97 | 7,800... . 906 BOO... cccce ee ORI 
Res S's8 900... 000.00 898) 7,500 .. 0°07 700... seee.0 DRE 
100... S'sy Deascccesccs 899) 3,d00... 9°08 | 3,70U.... . 23 
ns wegaseas S91 | 6,300. ..,..... 9°00 .000.. ¥°09 | 4,400, doses 
800.. 8°92} 2,700..... we Fe ee 910; 6.100.....6 ... 9°25 
300. .... ... 895) 2,900... . wz] — 900, . 911} 6,300.......... 9°26 
a. ee er «o SOS] 1,100. ...0..0. v 03; 5,100. . M12; 2,300......... B27 
100... -» $97} 6,000.......... ¥'O4] 3,100.... ..... #13 100.....0006. 928 
200 8.5 893} 4000.......... 9°05; 2,700.......... 0°14 BOO... ..c000. O2O 
1,200, . “v8 9°06} 2,600.......... V15] 1,800. ........ 9°30 
600. ... ‘99 | 4,200... o FOE | AO cccccccce $16} 5,700..... sooee OBL 
Riueaes con 9°00 | 10,100.... o DUB, .2PSO ccc oe 918; 3,800........ . o 
800 +e este oee 9°02 3,900. “se . 9 09 2, eee 919 1,800. eeeeeee 9°33 
600 eee eee eaee 03 6,100, eeet.eee 9°10 5, eeesee ¥'°20 5,2 eeeeeceeoeee 9°34 
700....s000. 9O4! 5,900.......06+ 911) 1,300.. -. 921 1300... cee eee O35 
100 See eer eens 9°05 11,000... *e . 912 3,800 ereeeeeeee 922 7,400.... eeeee 9°36 
200 s.n.10:n 9061 8,600. » WEEE: Se wvceccace 9°23 BOD. cccssssee 937 
SE. osnevesin 906] 4,99 ...... 9°14) 10,500..... o.ce. O24] 1,400.......... 933 
2,700. -* @@86 907 1 500 . 915 5,000.. seeteeee 0°25 3,000.... eee e v39 
1,490 ..,....6. 908); 2,100 . 916] 3,400... 0°20; BOO... ee e0e 4°40 
23,500 1,300. S17) | FOO... os. 927] 1,100.0 00000202 94 
{45450 1,100.......... 9°28 | —— 
For January. 1,200.......... ¥°29 | 133,900 
100., eee see 87 For he ruary. = 
Did dined acs 875 £00 * e@e8 8°86 137,100 





























For April. For May. For Jun*. Balee, Cts 
Bales Ct-. | Bales. Cts. | bales. ts ee 9°76 
q eeeee eseee 9°10 400.. . 9°19 200. ee 9°29 ena. 
i ekanndns 911 ER sitions: 920} 1,000... .... 9°30 | 23,900 
200... o WEL Bath ccce- ces 9°21 ene 9°31 
3,800. ...; 913) 1,10) ¥'°22 700... Usd 
iendse. 206 o14 re 923| 2,000......... 925 Fer July. 
Bees coe. cee 915 GAA mee 9°24 iiitceass san 9°36 
700 . 9°16 | 8,400........6- |, Be | See 9°37 ee al I 9°46 
100... 0:17 ,, Reger 9°26 100... . 938 100. 9°47 
1,300..... wéhe ee 500. 0°27 MES sacebéce 9°39 Steen ‘ase 9°55 
LAO. eccoe VID . ae 9°23 500 ......... 9°40 Wasas os 9°56 
200... 9°22 Si ceoetsne 9°29 500. ..... 9°41 Gedbacetesa 0°57 
690... °26 200. 4 8°30 | 300. . 942] 1,000. .... 9°60 
Pbnee-cdse. EE Ee deceeces v'31 BOO ....0026. 8°40 ce - 96L 
eee ae cae? ccceseccs 9°40 100. cooe OMY SP udeet noes 9°63 
3,000... 929, 2,500.. ...... 041 300...c02 .-. 9'SO 200.. - O64 
J Se OS) i BOD ccicd ccc 942 2,400 ee BE clncecenas 965 
Snr 931 600... wo OE, BED cccecceee GUM 300. . 9°66 
ie. sed cccce OOD, Beet edce . 944! 500... .eceeee DO BOG. cov ddce* 970 
ES nnaiendcs ei? ae 945) 1,300. ......00¢ OF5 600 . #75 
900... coe 835 300 .. .. 9°46 GOO... ccccccss 9°56 SEO neck ‘n ded O33 
ee -. 9°36 100 ., = EE ee eiemenes 9°59 —- 
1,900.... . #37, %1,100... . 48 WO. . .. 960] 5,490 
1,600, .. . 38 See 9°49; 1,900.......... #61 
1,900... «- 942i 2,000.......... 9°50 .,. Sarr . #62 
200. . .. 943 ' 1,300. .. .. W511 100... .«. 9°65 For Auzust. 
1,400 .. i oes a be .etseee 9°52 800. . .. 9°66 
, pene 0°46 Ge ccvese coe O'O4 SS 100......... 9°66: 
iesssess SE. GRccenccs . 955 Discs eccee WOE ess écé. a0 9°67 
FED cccccccns WED BetOteccce eo Sa Wilecce econ 0°63 
100, ........ 949; 1,600. . oa WEEDE Basecectces 9°70 660... . ¥69 
700...ccscee 950 | BOO 958) SOIT 971) 20. 9°73 
300 .. .. ... B51 ! aioe ceeds 9°60 200 .. "72 ,. =e O74 
100.. 6 O53 | 200.. ...... 961 Ga os 9°73 y . O75 
100, eeeeeeee 9°54 100.. . . ee 9c5 400 Pre ereeaee 9°74 EES 
— - —- 400...... 975} 1,600 
25,600 36,300 
The following exchanges have been made during the week: 
*12 pd. to exch. 200 Jan. for | eb. | °23 pi. to exch. 900 Jan. for Mar. 


The following will show the closing prices bid and asked for: 
future delivery and the tone of the market, at 3 o’clock P. M.,. 
on each day in the past week. 

MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 














Sav’dsy.Mond*y|Msday.| Wed. | Thurs. | Friday. 
Market— Sieadier.| Easier. | Lower. Lower. | Panicky.| Buoyant. 
Bid. Ask| Bid. Ask.| Bid Ask.| Bid. Ask.) Pid. Ask.) Bid. ASR. 
Decemb’r | 9°03 @04 | 9°02 @038 | 8°95 @VG | §°36@87 | 975276 | 8°33@ — 
January..| 9°12@13 | 9°08@ — | 9°00@01 | 8'93@ — | 5°84@85 | 5960 — 
February | 9°24@25 | 9°19@ — | 9°11@12 | 9°04@05 | 8°95@96 | 9°06@ — 
March. ..| 9°36@37 | 9°30@31 | 9°23@ -- | S*16@17 | 9°06@07 | 9:18@ — 
April .. . .| 948@ — | 9°42@ — | 9'34@35 | 9°28@ — | 9'18@19| 9290 — 
dein de 9°59@60 | 9°55@ — | $°47@4A8 | 940041 | 9°300@31 | 941LO® — 
June.... .| 9°70@ — | 9°640@65 | 9°58@59 | 9'50@51 | 939910} 9510 — 
July...... &78@80 | 9°73 @74 | 9°65@67 | 95961 | 9°48@49! 9-600 — 
August...| 9°83@85 | 9°78@80 | 9°72@75 | 9°66@68 | 9°52@55 | 9'65a@ — 
Tr. orders; 9°05 9°05 9°00 8°90 8°80 8°85 
Closed—| Firm. Weak Weak. Weak. |Unscttied} Dull. 
Gold.....| 1004, 1001, 1001, 1001, 1001, 1001g 
Exch’nge| 4°80 4°81 4°81 4°81 4°8% 4°8% 























THe VISIBLE SUPPLY OF COTTON, as made up by cable and 


telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Dec. 13), we add the item of 
exports from the United States, including in it the exports of 





Friday only: 


1878. 


1877. 


1876. 


1875 











Stock at Liverpool........... .. 324,000 306,000 488.000 . 482,000 
Stock at London........ ....... 42,500 17,500 44,500 53,500 
Total Great Britain stock. 366,500 323,500 532,500 535,500 
Stock at Havre................ 86,750 108,250 139,500 163,750 
Stock at Marseilles.... ........ 1,500 3,750 3,000 2.250 
Stock at Bareelona........ .... 7,500 35,000 39,000 48,000 | 
Stock at Hamburg............. 2,900 7,000 8,750 14,500 
Stock at Bremen............... 10,250 38,500 40.750 29,750 
Stock at Amsterdam.........-.. 26.000 22,500 45,750 50,250 
Stock at Rotterdam.... .... naa 6,750 8,500 12,250 10,000 
Stock at Antwerp. ............. 1,750 3,750 9,250 5,000 
Stock at other conti’utal ports. 5,500 5,750 24,000 7,000 
Total continental ports.... 148,500 233,500 312,250 331,000 
Total European stocks.. .. 515,000 557,000 844,750 866,500 
India cotton afloat for Europe. 79,000 40,000 108,000 6,000 
Amer’n cotton afloatfor Eur’pe 632.000 490,000 565,000 638,000 
Egypt,Brazil,&c.,afitforE’r’pe 20,000 49,000 65,000 1,000 
Stock in United States ports .. 699,051 743,611 959,310 708,074 
Stock in U. S. interior ports... 161,457 107,653 135,417 117,648 
United States exports to-day... 19,000 18,000 29, 18, 








- Total visible supply. bales.2,125,508 2,005,294 2,706,477) 2,545,217 
Of the above, the totals of American and other descriptions are as 
















































































follows: 
American— 
Liverpool stock. ............... 192,000 143,000 220,000 165,000 
Continental stocks............. 106,000 169,000 191,000 126,00 
American afloat to Europe.... 632,000 490,000 565,000 638,000 
United States stock............ 699,051 743,641 959,310 708,074 
United States interior stocks... 161,457 107,653 135,417 117,643 
United States exports to-day.. 19,000 ,00 29,000 18,000" 
Total American...... bales.1,509,508 1,671,294 2,099,727 1,772,717 
East Indian, Brazil, ée.— 
Liverpool stocK............... - 132,000 163,000 268,000 317,009 
London stock. ........... pedcoe. Sa0Gu 17,500 44,500 53,5 
Continental stocks............. 42,500 64,500 121,250 205, 
India afloat for Europe........ 79,000 40,000 108,000 116, 
Egypt, Brazil, &c., afloat...... 20,000 49,000 65,000 31, 
Total East India, &c........... 316,000 334,000 606,750 772,500 
Total American. ............... 1,809,508 1,671,294 2,099,727 1,772,717 
Tutal visible supply tice ean 2,125,508 2,005,294 2,706,477 2,545,217 
Price Mid. Upl., Liverpool .... 4720. 696d. 164. 7d. 


These figures indicate an increase in the cotton in sight to-night © 
of 120,214 bales as compared with the same date of 1877, a 
decrease of 580,969 bales as compared with the correspondin date 
of 1876, and a decrease of 419,709 bales as compared with 18/5 : 
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AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1877—is set out in detail in the following 
statement: 















































Week ending Dec. 13, ’78'|;Week ending Dee. 14, ’77. 
Receipts|Shipm’ts] Stock. ||Receipts|Shipm’ts| Stock. 
Augusta, Ga..... 7,828! 7,249! 20,431|! 7,946] 6,605/| 15,480 
Columbus, Ga....| 3,879| 2,560| 12,163 || 4,145] 3,127/| 11,615 
Macon, Ga....... 2:597| 2,052| 5,549/|| 2,825! 2,562| 9,478 
Montgomery, Ala| 6,044] 4,855/ 12,426/| 7,115} 5,103] 13,326 
= ee 5.600! 5.7841 15,255 || 5.692| 5,093] 8,037 
Memphis, Tenn..| 26,245 | 17,004] 86,747 || 22,861] 19,863 45,877 
Nashville,Tenn..| 2,80 2,166! 8,886!! 3,780! 4,100] 3,840 
Total, old ports.| 55,001 | 41,670 |161,457 || 54,364 | 46,453 |107,653 
Dallas, Texas....| 2,173! 2,370} 2,897)|| 3,220] 1,881] 3,500 
Jefferson, Tex. ..| 1,162 807} 2,554/| 2,000] 1,778] 1,400 
Shreveport, La ..| 3,372! 2,593] 10,367/| 7,701| 6,548| 8,570 
Vicksburg, Miss .| 6,903| 5,091] 5,664/} 8,384] 7,489] 4,036 
Columbus, Miss..} 1,347 977| 6,995 || 2,105| 1,050] 4,214 
Eufaula, Ala..... 2'010| 1,897! 3,156!| 1,997] 1,997] 5,125 
Griffin, Ga....... 1,138 984/ 2,686 678 374| 1,603 
Atlanta, Ga...... 2°387| 3,201| 9,362)| 5,622] 8,947] 13,406 
Rome, Ga. ....... 2,211 136} 5,875|| 3,621] 2,246] 4,572 
Charlotte, N. C... 856 962 71 3,680! 3,368] 2,036 
St. Louis, Mo..... 15,967 | 12,556 | 40,951 || 12,708] 8,762] 23,874 
Cincinnati, O..... 11,667 | 10,100} 6,454|| 8,325] 6,920] 5,666 
Total, new p’rts| 51,193 | 41,675 | 97,672 || 60,041 | 51,360| 78,012 
Total, all....... 106,194 | 83,345 |259,129 ||114,405 | 97,813 |185,665 
The above totals show that the old interior stocks have 


increased during the week 13,331 bales, and are to-night 53,804 
pales more than at the same period last year. The receipts at the 
same towns have been 637 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
!n a previous issue for an explanation of this tabie, we now bring 
she figures down one week later, closing to-night: 

RECEIPTS FROM PLANTATIONS. 


















































Week Receipts at the Ports, ‘Stock at Inter’r Ports Rec’pts from Plant‘ne. 
end’g- 4876. | 1877. | 1878. || 1876. { 1877. | 1878. || 1876. { 1877. | 1878. 
Sept6. 19,733) 5,835) 26,750)| 20,760) 16,449) 9,979|| 18,866) 5,€85)| 26,750 
“© 13. 41,457) 12,109) 47,431] 23,431) 16,272) 18,971)| 41,457) 11,932) 47,431 
** 20. 62,998) 22,345) 74,355)) 23,904] 15,104) 26,3877|| 62,998) 21,177} 74,355 
* 27. 95,845) 43,128) 98,863)| 38,637) 20,510) 37,872)! 95,845) 43,128) 98,663 
Ost. 4. 122,199) 70,040) 130,990)| 57,048) 29,720) 47,208/| 122,199) 70,040)130,990 
” oe 136,074 /109, 264 148,158) | 72,277) 41,891!) 59,823/| 136,074 109,264/148, 158 
7 w 152,820) 185,054 160,233); 84,871) 58,745) 79,597 152,820 |135,054 160,233 
25.) 174,617/157,609) 162,236) 103,774) 20,374/ 97,*87)|| 174,6 7/157,609 162,236 
Nov.1.} 201,904/177,336) 157,280) | 123,652) 105,814/115,034 1,904 |177,336) 157,280 
** 8.) 211,810/198,776) 182,874) |128,111/126,620/149,498/| 211,810) 198,776) 182,874 
*€ 15.) 205,600/194,571| 176,004) | 157,361 | 132,403)174,583|| 205,606)194,571|176,004 
** 22./ 211,823/200,$80! 181,376!|180,519/:36,941]188,491!] 211,823/200,950| 181,376 
** 29 | 204,979)172 2!6} 184,625) | 197,131|157,082/205,912)| 204,879) 172,216) 184,625 
Dec. 6.| 187,733|174,365) 220,748) |213,722! 169,073/236,280)| 187,733| 174,365) 220,748 
** 13.) 196,436)202,805; 220,291 224,125| 185,665/259.128 196,43# |202,80: ) 220,291 




















This statement shows us that the receipts at the ports the past 
week were 220,291 bales, received entirely from plantations. 
Last year the receipts from the plantations for the same week 
were 202,805 bales, and for 1876 they were 196 436 bales. 

WEATHER REPORTS BY TELEGRAPH.—There was considerable 
rain the first half of the past week in many portions of the South, 
with some snow at a few points; later in the week the weather 
was generally fair. Picking is now closing up rapidly every- 
where, this having been one of the best picking seasons for a 
long time. 

Galveston, Texas.—We have had showers on three days, but 
the balance of the week has been pleasant. About all the crop 
in this section has now been secured, and what little is left in the 
fields will ke picked next week. Average thermometer 62, 
highest 71, and lowest 41. The rainfall for the week is fifty-two 
hundredths of aninch. 

Indianola, Texas.—There have been showers here on two days, 
and we are needing more. About all the crop of this section has 
now been picked. The thermometer has ranged from 41 to 70, 
averaging 61. The rainfall is fifty hundredths of an inch. 

Corsicana, Texas.—It has rained on one day of the past week, 
a shower, the rainfall reaching forty-eight hundredths of an 
inch. Picking is about finished. The days have been warm, but 
.the nights have been cold, the thermometer averaging 54, and 
ranging from 35 to 73. 

Dallas, Texas.—We have had delightful showers on three days 
this week, and the indications are that they extended over a 
wide surface; but we are still needing more for wheat, as the 


weather isso unfavorable. 


Much seed planted has failed to come 


mometer has ranged from 48 to 72, averaging 61. The rainfall 
has reached eighty hundredths of an inch. 

New Orleans, Louisiana.—We have had rain on three days 
the past week, the rainfall reaching one inch and fifty-five hun- 
dredths. The thermometer has averaged 54. 

Shreveport, Louisiana.—The weather during the week has 
been favorable and cotton is coming in freely. Average tker- 
mometer 53, highest 71, and lowest 36. The rainfall has reached 
one inch and eighty-eight hundredths. 

Vicksburg, Mississippi.i—\lhe thermometer has averaged 54 
during the past week, with an extreme range of 36 and 69. It 
has rained on three days, the rainfall reaching three inches and 
forty hundredths. Planters are marketing their crops rapidly. 

Columbus, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—There have been but two clear days 
the past week, rain having fallen on Sunday and Thursday, 
Average thermometer 42, highest 61, and lowest 28. ‘The rain- 
fall has reached one inch and twenty hundredths. The cotton 
crop of this’section is about all gathered, and what remains is be- 
ing rapidly marketed. 

Nashville, Tennessee.—Rain has fallen on four days of the week 
just closed, the rainfall aggregating two inches and ninety-four 
hundredths. The thermometer has ranged from 33 to 49, aver- 
aging 41. 

Mobile, Alabama.—It has been rainy the earlier part, but 
clear and pleasant the latter part of the past week. It was 
showery two days, rained severely one day, and rained con- 
stantly one day, the rainfall reaching two inches and eighty- 
three hundredths. ‘The thermometer has averaged 54, the 
highest being 69, and the lowest 08. The tributary rivers are 
higher. 

Montgomery, Alabama.—tThe earlier part of the week was 
rainy, rain having fallen on four days, but the latter portion has 
been clear and pleasant. We have had killing frosts on two 
nights. Average thermometer 52, highest 70, and lowest 33, 
The rainfall for the week is two inches and thirteen hundredths, 

Selma, Alabama.—During the earlier part of the week it rained 
on three days, but the latter portion has been clear and pleasant. 
Suow fell on one day, heavy rain following. 

Madison, Florida.—It has rained on one day the past week, 
the rainfall reaching seventy hundredths of an inch. 
mometer has averaged 51, the highest point touched having been 
62, and the lowest 40. We had a killing frost Tuesday night. 

Macon, Georgia.—Rain has fallen on one day the past week. 
The thermometer has averaged 53, the extreme range having 
been 83 to 65. 

Columbus, Georgia.—We had rain on one day and a slight snow- 
fall on one day during the past week. The thermometer has 
averaged 30. The rainfall is fifty-four hundredths of an inch. 

Savannah, Georgia.—\t has rained on three days, the rainfall 
reaching two inches and twenty-four hundredths, but the rest of 
the week has been pleasant. Average thermometer 54, highest. 
73, and lowest 39. 

Augusta, Georgia.—During the earlier portion of the past week 
we had heavy and general rain on three days, the rainfall reach- 
ing one inch and twenty-five hundredths. The latter part has 
been clear and pleasant, the thermometer averaging 48 during 
the whole week, and ranging from 33 to 65. About three 
quarters of the crop of this section has been marketed, and 
planters are sending cotton to market freely. 

Charleston, South Carolina.—It has been showery three days. 
of the past week, the rainfall reaching one inch and thirty-one 
hundredths. The thermometer has averaged 52, with an extreme 
range of 37 and 67. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clo¢ék 
Dec. 12, 1878. We give last year’s figures (Dec. 13, 1877) for 


The ther- 


comparison: 
Dec. 12,’78. Dec. 13, ’77. 
Feet. Inch. Feet. Inch. 
New Orleans........ Below high-water mark... 13 0 8 8 
Momphis.... ......- Above low-water mark... 20 4 12 1 
I ait ts: cine il Above low-water mark... 16 x G 9 
Shreveport.......... Above low-water mark... 5 3 23 4 
_, . Above low-water mark... 24 10 23 8 


New Orieans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-wate1 
mark of April 15 and 16, 1874, which is 6-1Uths of a foot above 
1871, or 16 feet above low-water mark at that point. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.— 
A comparison of the port movement by weeks is not accurste, 
as the weeks in different years do not end ou the same day of the 
month. We have consequently added to our other standirg: 
tables a daily and monthly statement, that the reader may cou- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, DEC. 7, ’78, TO FRIDAY, DEC. 13, ’78. 














up. ‘There is now very little cotton in the fields, and picking 
will finish next week. ‘The season has been the best ever known 
for cotton-picking, and worse for wheat-planting. Average ther- 
mometer 64, highest 73, and lowest 85. The rainfall for the 
week is seventy-eight hundredths of an inch. 

Brenham, Texas.—There have been delightful showers on 
three days of the past week, apparently extending over a wide 
area, but not enough yet. Picking is about finished. The ther- | 


























D’y8| New | ago. | char-|Savan-| Gal- | Nor- | V2] au | otal, 
we’k| leans. | Pile. jleston. nah. |vest’n. | folk. | ton. Others. 

Bat..| 6,558) 2,614| 3,036) 4,270] 3,368, 2,494) 498] 2,725) 25,563 
Mon |25,468| 7,787| 4,719] 5,562] 8,944) 3,115] 454) 2,512) 58,561 
Tues|11,232| 1,866| 3,438| 3,746] 2,184, 3,805] 92] 2,030] 28,693 
Wed |13,204| 2,656, 2,246] 4,427] 2,666] 2,885] 248] 2,502] 30,836 
Thur| 9,659] 4,766| 3,309] 4,118] 4,605, 2,818] 674] 670) 30,614 
Fri..| 9,041] 7,234| 5,708] 4,079] 4,549] 2,184] 141/13,083| 46,024 
Tot..|75,162|26,923 22,458 |26,197|26,316)16,801, 2,907|23,527}220,291 
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The movement each month since Sept. 1 has been as follows: 


ee 


Monthly 
Receipts. 





Year Beginning September 1. 
1878. {| 1877. | 1876. { 1875. | 1874. | 1873. 


Sept'mb’r| 288,845} 98,491] 236,868] 169,077; 134,376] 115,255 
Octoher..| 689,264| 578,533] 675,260} 610,316) 536,968] 355,323 
Novemb’r, 779,235] 822,493] 901,392| 740,116) 676,295] 576,103 


Tot. year. 1,757,347)|1,499,517|1,813,520/1,519,509/ 1,347,639) 1,046,681 


Perc’tage of tot. port 
receipts Nov. 30..| 34°50 44°91 36°25 | 38°53 27°51 



































This statement shows that up to Dec. 1 the receipts at the 
orts this year were 257,820 bales more than in 1877 and 56,173 
acts less than atthe same time in 1876. 
above totals to Dec. 1 the daily receipts since that time, we shall 
be able to reach an exact comparison oi the movement for the 
different years. 


By adding to the 





























| 1878. 1877. 1876. 1875. | 1874. | 1873. 
Tot.Nv.30 1,757,349!1,499,517/1,813,520) 1,519,509) 1,347,639) 1,046,681 
Dee. 1....; s. 21,387| 30,824) 22,842) 24,517! 20,472 

“ 2....1 $9,978 S. 21,089} 26,301}; 28,921} 26,081 
“ 3....| 40,894] 40,703 S. 20,856] 19,114] 22,843 
“ 4....| 23,532] 27,179} 44,873] 35,581] 34,055) 23,275 
“ 5....| 30,938} 20,766] 31,662) ~, 31,842} 28,248 
“ 6....| 58,291) 36,219} 32,325) 30,511 Ss. 25,008 
Daas 25,563| 31,300] 24,767) 29,087) 41,726 8. 
wee s. 22,784| 33,072} 26,812) 22,952} 40,210 
*-@... 58,561 Ss. 26,981} 22,943) 26,534) 26,645 
“10... 28,693; 47,969 8. 25,918; 26,509; 27,632 
“11... 30,836] 35,846] 42,863) 20,385) 23,977) 22,371 
“12....| 30,614] 25,895} 29,247 S: 37,015} 33,111 
“13....| 46,024) 39,011] 29,426) 49,512 s. 23,023 
Total. ....!2,171,273|1,848,576| 2,160,649) 1,830,257/ 1,669,801) 1,365,600 
Percentage of total 
port receipts ...... 42°53 53°51 43°67 47°75 35°89 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 322,697 bales more than they were to the same 
day of the month in 1877, and 10,624 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received Dec. 13 in each of the years named. 


AGRICULTURAL DEPARTMENT CoTTON Crop REPORT.—The 
Department of Agriculture have this week issued the following 
estimate of the cotton crop. It requires no explanation, as the 
department gives its own conclusion clearly. 

DEPARTMENT OF AGRICULTURE, ) 


WASHINGTON, D. C., December 12. § 

From the returns received this month at this department, we 
are enabled to make the final estimated computation of the crop 
of cotton raised this year. The acreage is about 2 per cent 
greater than in 1877, an amount not large enough materially to 
affect the total product, being only 209,503 acres. The October 
and November returns showed a condition 11 per cent higher 
than the same months last year. Owing to remarkably fine 
weather for picking, which has lasted to date, the yield of lint 
per acre is much higher than in 1877, only three States report- 
ing less, viz.: Florida, Alabama and Louisiana, while all the oth- 
ers report an increase. The average production for 1878 is 191 
Ibs. per acre, thus making the crop of 1873, in round numbers, 
5,197,000 bales of cotton, allowing 450 pounds as the weight of 
a bale. 

Corton ExcHanet ReErorTs FOR DECEMBER.—We publish 
these reports to-day in full, but attempt no analysis of them, as 
it is impossible to draw any exact conciusion from the data 
given. ‘The general interpretation made here, however, is that 


they indicate no increase of the crop over last year. 


Norfolk Department. 


The Norfolk Cotton Exchange (H. 8S. Reynolds, Chairman, W. D. Rountree 
and R. P. Barry, Committee on Information and Statistics) issues the folowing 
report, covering the Stateof Virginia and the following Counties in North 
Carolina: Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, 
Wilkes. Caldwell, Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey, 
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake, 
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, 
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp- 
ton and Halifax. 


North Carolina and Virginia.—22 replies from 16 counties 
in North Carolina and Virginia. 


Six report the weather for gathering cotton during the month of Nevember 
as favorable as last year, while 16 say the weather was more favorable. About 
8) to 90 per cent of the crop has been picked, and picking wili be finished 
about the 10th of December. Five reples report the yield about the same, 4 
‘about ten per cent more, and 13 say the yield is from 25 to 30 per cent less 
ae. Se year. On an average about three-quarters of the crop has been 
marketed. 


Charleston Department 


covers the State of South Carolina, and is prepared and issued by the 

Charleston Cotton Exchange, through their Committee on Information and 

—- composed of Rubert D. Mure, Chairman, L. J. Walker and A. W. 
aft. 


South Carolina.—53 replies from 26 counties. 


The weather for the month of November is reported by all but two corres- 
pordents as more favorable than last season. Several counties report entire 
pm but no county being really backward. The average for the State is 

0 percent. Picking will be finished generally by 15th instant. The yield is 
reported more in 1f counties, less in 8, and about sime in 8; average of the 
State shows an increase of about 2 per cent compared with last year. The 
proportion of crop sent to market upto Dec. 1 was from 50 to 90 per cent; the 
average for the State is 78 percent. The crop is remarkably free of frost- 
stained cotton, and yield, with the exception of a few counties, very goed. 


Savannah Department. 


This report covers the State of Georgra and the State of Florida. The report 
is prepared and issued by the Savannah Cotton Exchange, through their 
Committee on Information and Statistics, composed of J. H. Johnston, 
Clavius Phillips, J. J. Wilder, L. G. Young and F. R Sweat. 


Georgia.—80 replies from 49 counties. 


The weather for gathering the crop the past month, and, in fact, during the 
whole seas )n, has been very favorable, enabling the farmer to house it quicker 
and in much better condition than last year. Many have finished picking, and 
but little will remain in the fields after the 15th of December; fully seven- 
eighths of the crop had been picked 1st inst. and nearly three-quarters mar- 
keted. In Western and Southwestern Georgia the best crop in many years is 
reported; in most of Midcle Georgia the cron is about the same as last 
po while in Northern Georgia they are short of last season. On the whole, 

owever, the yield of the State is 10 te 12 per cent greater than last year. The 
reports of the product of the top crop, or second growth. differ widely ; in some 
sections the yield from it has been large, while in others the expectations of 
a month ago were not realized. 


Florida.—13 replies from 10 counties. 


The weather for gathering the staple was fine the past month, more favor- 
able than last year; the crop was nearly all gathered, and more than half of 
it marketed. The yield of the State will exceed last year by about 10 
per cent. The seasonable weather during the year caused the bolls to 
row larger and mature better, and the result has been a heavier and sironger 
int. In the Sea Island sections they have had during the whole year nothing 
but a series of disasters, commencing with a cold, wet spring, remarkably 
hot weather in June and July, rains and caterpillar in August, and gales in 
the early part of September. ‘The yielc of long cotton will be fully 15 per 
cent short of lust year. 


Mobile Department 


covers the State of Alabama as far north as the summit of the Sand 
Mountains, and the following counties in Mississippi: Wayne, Clarke, Jasper, 
Landerdale, Newton, Kemper, Nesholso, Noxubee, Winston, j Alcan, my 
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss, 
Alcorn and Tishamingo. The report is prepared and issued by the Mobiie 
Cotton Excharge, through their Committee on Information and Statis- 
tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J. 
C. Bush and S. Haas. 


Alabama.—61 replies from 34 counties. 


The weather has been generaliy more favorab.e for gathering the crop than 
during November of last ‘year, and picking is about completed. The yield, 
as compared with last year, is estimated to be 18 per cent less in 17 counties 
and 17 per cent more in 17 counties. About 53 per cent of the cropon an 
average is reperted as having been marketed. 


Mississippi.—26 replies from 17 counties. 


The weather has been more favorable than last year during November fur 
gathering the crop, and picking is about completed. Three counties report 
an average increase in yield of 9 per cent over last yexr, 3 report the same, 
and 1! an average decrease of 26 percent. About 46 per cent of the crop is 
reported as having being marketed. 


New Orleans Department. 


covers that part of the State of Mississippi not apvoriioned to the Memphis 
and Mobile Cotton Exchanges; the entire State of Louisiana and the State 
of Arkansas, south of the Arkansas River. The report is prepared and 
issued by the New Orleans Cotton Exchange, through their Committee on 
Information and Statistics, composed of Wm. A. Gwyn, Chairman, R. L. 
Moore, Jesse S. Flower, Joan M, Witherspoon, J. M. Fraukenbush, L. F. 
Berje, Cyrus Bussey, Jules Mazerat. 


Louisiana.—38 replies from 24 parishes, bearing dates from 
Nov. 28 to Dee. 4. 


The weather has been much more favorable than for the same period last year. 
Picking has progressed finely, and about seven-eighths of the cropis gathered. 
It is estimated that the picking will be completed by Dec. 15. The yield in 
the river parishes is estimated at about 2) per cent less than Jast year, while 
in other portions of the State there has been an average increase of about 18 
percent. About 69 per centof the crop his been marketed. There has 
been a universal complaint that the seed cotton this seuson yields mach less 
lint than usual. 


Mississippi.—58 replies from 25 counties; average date Nov. 30, 


The weather for November was much more favorable than during the same 
month last year. Picking has progressed quite rapidly, and will be completed 
by Dec. 20. ‘The yield, compared with Jast year, is reported about one-third 
less. About one-half of the crop has been mirketed. Our correspondents in 
this State general y agree that th- comparative yield of lint to seed cotton is 
much les .han the average of any previeus year. 


Arkansas.—26 avswers from 18 counties, of an average date of 
Dec. 1. 


The weather during the month has been universally favorable for gathering 
the crop—more so than sametime last year. Seventy-five per cent of the c.op 
has been gathered, end it is estimated that the :emainder will be picked by 
Dec. 25. In the counties of Jeffer-on, Nevada, Ouachita, Pulaski and Howard 
the yield is reported as about the same as Ja;t year, wiile in the rest of the 
State there ha: beea an average decrease of about 23) per cent. About one-halt 
of the cr>p has been maraeted. The complaiuts mentioned in the reports 
from Luuisiana and Missi-sippi, relative to small vield of lint compared with 
seed cotton, are reiterated by most of cur Arkansas correspondents. 
.NoTE.—Estimates from ali the Staics are based on same acreage as last year. 


Galveston Department 


covers the State of Texas, and was prepared and issued by the Galveston Cotton 

Exchange, through their Committee on Information and Statistics, composed 

> eng Chairman, H. J. Andersou, J. M. Kirwan, P. Fitzwilliam, 
as. Kellner. 


Texas.—67 answers from 57 counties, averaging date of 
Nov. 30. 


Fifty-eight replies from 48 counties report the weather for picking this sea- 
eon more favorable than last year, while 9 replies from 6 counties report less 
favorable. In 52 replies from 46 counties the crop is reported as all picked; 
15 from 11 counties revort only one-half to three-quarters picked. The aver- 
age yield ie reported 40 ner cent larger than last year in 45 replies from 41 
counties ; the same as last year in 4 replies from 4 counties, anu 25 per cent 
less than last year in 18 repiies frem 13 counties. The replies from 30 coun- 
ties report 75 per cent of the crop marketed; 26 replies from 22 counties 
report 50 per cent; 2 replies from 2 counties, 334g per cent; and 3 replies from 
3 counties, 25 per cent—making an average of about 60 per cent of the crop 
marketed. Nearly all replies report the weather for picking very favorable ; in 
consequence the cotton is clean and of good quality. Questions were sent to 
ascertain the number of bales raised, and aiso the number of acres planted 
last year, but the few replies which were made to these questions do not 
enable us to give an accurate report. 


Nashville Department 


covers Middle Tennessee east of the Tennessee River, and the following 
Counties of Alabama ;—Lauderdale, Franklin, Colbert, Lawrence, Morgan, 
Limestone, Madison, Marshall, Jackson, DeKalb and Cherokee. The report is 
prepared and issued by the Nashville Cotton Exchange, through their Commit. 





tee on Statistics and Information, composedof Leonard Parks, Chairman, B 
Lanier and J. P. Dobbins. . 


b 
© 

; 

H 

- 

‘ 

t 
| 
i 
‘a 
tg 
' 

* 

f 

- 

Y 

t 

t 

i 











THE CHRONICLE. 


(Vem, XXVIL, 








Tennessee.—Ounly 15 replies received. 


All but two report the weather more favorable for gathering the crop than 
fast year, and they say favorable. Fleven report the cropin their section all 
gathered ; 6 report nearly all ga‘ther:d. The yield ‘s generally reported less 
mom ins sr doa the average being 20 per cent less, and two-thirds of the crop 
marketed. 


Alabama.—23 replies. 


The general report of weather is more favorable for gathering the crop than 
last year. Twelve report the crop nearly all gathered, and ¥ report all 
gathered. The yield is reper‘ed less, being morein some sections than others, 
tne average bcing about 20 per cent lese, and one-third of the crop marketed. 


Memphis Department 


eovers the Slate of Tennessee, west of the Tennessee River, and the /fol- 
lowing counties in Mississippi : Coahoma, Panola, Lafayette, Marshall, 
De Seto, Tunica, Benton and fippah, and the State of Arkansas north of the 
Arkansas River. The report is prepired and issued by the Memphis Cotton 
Exchange. through their Committee on Information and Statistics, composed 
of Sam. M. Gates, Chairman; L. Hanauer, J. N. Falls, A. M. Ag:ilasto, Jas, 
S. Day, R. F. Phillips and W. F. Tay:‘or. 


West Tennessee.—32 responses. 


Weatker for November—S report the wvather for November never better, 24 
very favorable, 3: Sore favorabl- thas for November, 1877, 1 about the same. 
Crop Picking—Is teportec ** being from %5 to 100 per cent picked. averaging 
62 per cent; average date of conspletion, December 11th. Colton Yield—10 re- 
port laeger yield than 1877, 8 abux same, 14 less yield, averaging 2 per cent 
decrease. Cotton Marketed —I: is variously reported as being from 8 to 75 per 
cent market. d; averaying 39 per cent. Miscellancous—24 report much damage 
ta cotton by excessive drought of August and September, causing exc ssive 
eheddi.g, rust and premature ripening; 3 complain of serious @amage from 
excessive growth and light fruitage caused by wet weather; 5 report the season 
favorable. Much damage is reported from ravag s of bo!l worms. 


North Mississippi.—33 responses. 


Weather for November—1 reports weather never better, 32 ve-y f.vorable, 
$2 more favorab e than 1377; 1 nt so good. Crop Picking—Picking reported 
as being % to 100 per cent done, averaging 8° per cent ; average date of com-' 
pletion, Dec. 13. Cotton Yield—12 report larger yield than 1877, 6 about the 
eame, i5 ess, averaging 5 per cent lees yield than 1877. Cot/on Marketed— 
The crop is variously estim .ted a3 having been 10 to 75 per ceat marketed, 
averaging 34 per cent, 


Arkansas.—37 responses. 


Weather for November—3 report the weather never better, 23 ve-y favorable, 

7 more favurable than November, 1377. Crop picking is reported as being 
from 75 to 90 per cent completed, averaging &4 per cent; average date of com- 
pletion, Dec. 16. @otton Yie'd—15 report larger yield than 1877, 4 about same, 
i¢ less ; averaging 7 per cent less yield than 187%. Cotton Marketed—The crop 
is reported from none to 75 per cent marketed, averaging 45 per cent. Mis- 
cellaneous—10 report serious damage from drouth, causing much blight; 18 
damsged by heavy rains in August and September, causing serious shed iing 
and excessive growth; 9 reporc an average good seaso1. Much damage is 
reported from boil-worms and rust, 


North Alabama.—10 responses. 


Weather—\ reports weather f r November never better, 9 very favorab e, 9 
more favorable than November, 1877, labout same. Picking is repoited as 
being 75 10 90 pe c nt completed, averaging 84 per cent; av. rage date for fin- 
ishing, December 13 h. Yield—7 renort larger yield than 1377, 4 Jess: average 
er ater yield, 1% per ce:t. Marketing is reported at 10 to 5) per cent: aver- 
aging 29 percent of crop mirket-d. Miscel’aneous—\ report much damage by 
dcy, bot weather, causing much blight; 1 reports excessive growth of plant; 
fight fruitage, occasioned by excessive rains; 5 report weather good for all 
crops. 

AGGREGATE—102 responses. 
1. Weather for November—\7 report the weather for November never better; 
s very favorable; :00 more favocsable than 1877; 1 about same; 1 .:ess favo:- 
able. 

2. Crop Picking —The cotten crop is reported as being from 75 to 103 per 
cent gathered, averagiog 85 per ceut, and thit picking will be cousu imaiet 
by tre 5th to he 3th of December ; averaging Dec. 14. 

3. Yi-ld of Crop —37 rep-rt a greater yield than 1877; 18 about the same; 47 
leas yirld; averaging 5 per cert less yieid than i877. 

4. Crop Marketing -The cotton crop is variously estimated to have been 

fc_.m 8 to 75 per cent marketed at the close of November, averaging 40 per 
“ent. 

5. Misce laneous—t6-compiain of serious damage by drought during the 
months of July, August and September, causing serious shedding of fruit 
wea premature riperinz ; J9report much damage by rains, causing excessive 
grow tia of the plant and light fruitage ; much damage is reported by ravages 
cf tea||-worms; 17 report the season as having been a good average oue, or 
te Auer Cor al! crops. . 

&. Lebor—S report laborers working well, and general morale good; 14 
re part them werking only moderately well ; 11 thit the moraie of lavorers is 
ext good. 


BomBay SHIPMENTS. —According to our cable despatch received 
to-day, there have been 1,600 bales shipped from Bombay to 
Great Britain the past week and 2,000 bales to the Continent ; 
while the receip’s at Bombay during this week have been 12,000 
Giles. ‘he movement since the 1st of January is as follows. 
These fzures are brought dowa to Thursday, Dec. 12. 








JShipments this week| Shipments since Jan. 1. 





























Receipts. 

treat | Conti- Great | Conti- This Since 
(Brit’n.| nent. Total. | Britain.| nent. | Total. | Week.) Jan. 1. 
1873) 1,000] 2,000) 3,000|323,000/401,000| 724,000] 12,000] 912,000 
| ar 3,000) 3,000)382,000 434,000! $16,000) 12,000, 1,083,000 
1876 2,000) 2,000; 4,000 581,000'403,000) 984,000 9,000 1,095,000 








From the foregoing it would appear that, compared with last 
year, there has been a decrease of —— bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 92,000 bales, 
compared with the corresponding period of 1877. 


Gunny Baas, Bagernea, &c.—Bagging has not moved during 
the week, except in a small way for jobbing wants, and ne 
increase can be noted in the demand. The feeling is ruling 
weaker again, and prices are tending to a lower basis. At the 
close, holders are willing sellers and are quoting 9}, 9%, 104c. 
for 1%, 2 and 23 lbs., but a round lot could be had at a lower 
figure. Butts are quiet and easy in tone; sales have been more 
freely made, owing to some supplies coming to hand, and parcels 
to the extent of 2,000 bales, ex ship, have been placed at 2 9-16@ 
2gc. The inquiry has fallen off again, and at the close the feel- 
ing is nominal, with holders quoting 2 9-16@2 11-16c., as to 
quality and terms. We hear of no transactions in future ship- 
snents. 

Tux Exports oF CoTTon from New York this week show a 
decrease, as compared with last week, the total reaching 5,776 


a 


bales, against 8,072 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1878, and in the last column the total 
for the same period of the previous year 


Exports of Cotton(bales) from New York since Sept.1, 1878 





















































WEEE ENDING Total ae 
0) period 
EXPORTED TO 
: to /prev’us 
Nov. Nov. Dec. Dec 

20, | 27. 4. | 11, | Sate | year. 
ve Tila ald cians poeaden 9,417 8,686 6,544 4,665 | 122,041 | 101,969 
Other British Porte........ 602 en 200 maak 3,452 1,585 
Total to Gt. Britain! 10,019 | 8,686 | 6744 | 4,635 | 125,693 | 103.564 
I te 905 251 740 626 6,574 2.141 
Other French ports........ sant son pinnae _ ccee 115 
Total French......... 905 251 74) 626 6,934 2,256 
Bremen and Hanover...... 833 | 1,799 588 235 8,125 8,373 
IE a6 cncnsdecevsnee ceed ie Spo 250 | 1,202] 2.016 
Other ports...............- are atali vitae oi 423 8,203 
Totalto N. Euarope. 838 2,751 583 485 9,750} 19,092 

Bpain,Oporto&Gibraitar&c| .... £86 seni onto 886 

in ton cenke e¢cneds suute Riis sane nese abet ate 

Total Spain, &¢....../_ .... 886 ecee oees 886 - 
Grand Total..... ..| 11,762 | 12,574 8.072 5,776 | 148,263 | 121,902 








The following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’78: 




























































































NEW YORK. BOSTON. PHILADELP’IA|| BALTIMORE. 
RECE’TS FROM 
Thie ; Since || This ; Since|| This | Since|| This (Since 
week. |Sept. 1.|| week./Sept.1.|| week. /Sept.1.|| week. |Sept.1 
New Orieans.. 2,192) i°,431 sad wi souks ist v% sabe 
exas...... fois 3,90) 79,274 9°76 C75 einniie sal _ ae 
Javannah..... 3,18} 76.233'| 1,263] 13,7.5!! 350) 11,463|| 696, 26,981 
Mobile. | | ni aed ae Laos ane eae 
lorida........ 177 5,235) | ; | ieee nde et Fees 
3’th Carolina 703) 51,549), daoae- Brow 543) 10,860 
N’tbh Carolina. 969 16,'39 “tah caiaae ob, caulk $20, 6,2!7 
Virginia.....| 6.9%)| 78.909, 1.141] 22,008)| 2227] 2°27]) easel ezitas 
North’rn Ports 5233! 3,602;' 3,491] 41,921)) _ : il keine sees 
rennessee, &¢ 5,615} 58,494}; 2,951) 28,214)! 1,598) 16,427 eons ates 
Foreign... .. : y09 hp Pa 7 sndaa alin ; 
C.rtai tuis yeur 23,213) 383,576); 9,832/107,031 1,978) 27,89>|) 4,393 70,506 
Totallast year.) 33,553! 355,347!| 11,204| 91,611! 1,934 17,151!) 4,9y5! 58,375 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per lutest mail returns, have reached 
157,404 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
Tur CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total ba es. 
New YorK—T» Liversool, par steime s City of New York, 2771 .. Mem- 

non, 1,230 ... Nile, 595... Baitic, 125 ... Bothnia, 478 ...Wyominog, 
363.... The Queea, 83 ...Germa ic, 661and4)Sealsland ... ... 4,465 
Moe Wave, per Stoner Came 1, G25 04... occs cvce cece ccsccescevees 62! 
ep Eten, OE GROREROE Be IO ons che dces coc vege cccacsce cocee ee! 


To Hamburg, per steamer Prrieia, S30... 000 cccccce-see coors « 36880 
New ORLEANS—1'o Liverpool, per ste imers Linda, 3,7i6 ...O-ator, 2,814 
Jeranos, 4,212....Delam re, 2,358....Vity of Limerick, 6 591.... 

tc. « Gules Gan adlie 66.00 sbeeecde. sboc't see cae Se 

To Havre, per saip France, 3,644 ...per bark F.ance et Piata, 2,235. 5,879 

Te TORS, BSS VOTE ABRTONIED, GEO ccc scccccee -cccce coocece cenece 30 
To Bremen, per steamers Hannover, 634....Anmie Ainslie, 3,129.... 

per ship Joho Patten, 4,537............ big dineniiaemain' ted tte «tiene See 

Tu Rotterda™, per s'eame* “barl +3 Towasend H ook, 1,594 ... ..... 1,594 


To Reval, = steamers Kensington, 4,975....Mal:bar, 5,726 ... 
RI 2, Nag a Ls ea edameipetaded x ae 
MostLE—Tvo H.vre, per eciooner E. A. Baizivy, 1,427... ..cccee0 eeoeee 1,427 


To Bremen, per bark Fides, 85). ...... .... esercceceeeccce coco §©=©6OO 
To Barcelona, per brig Ethel, G12 ........ 0000.0 200 seocccccsec-ee G12 
CHARLESTON—To Liverpoo!, per bark Dartmouth, 2,365 Upland and 272 
ROL dubs «des nad he ‘dende’:-- senmenindanxeeuss ride exehes- eeee 2,637 
To Havre, per ship Edith, 3,075 Up’and and 52 Sea Island....per 
Sede GSE, GEO WG iin < cud cvces jon. ebavercepcces sce: co. cece ECR 
To Barce!tona, per bark Tres Auroras, 1,200 Upland....per brig 
i? Sih ns 6. nes sateen sand pbb none, Pat Nl ae 1,750 
Port Rorat—To Liverpool, per bark Richard Parsons, 3,700 Upland... 3,700 
SAVANNAH—ToO Liverpoo), per steamer Orchis, 4,645 Upland............. 4,645 
To Bremen. per steamer Clandon, 5,075 Upland....per chips Crown 
Prince, 3,15) Upland....Winnifred, 3,100 Upland....per bark 
Ns ee Wn 6 no ncn: seta 1008 ss dene 900000 adevedes adeee 13,700 
To Rotterdam, per bark Nereus, 1,755 Upland .......... odene kone si 1,755 
To Antwerp, per bark Johanne sMarie, 2,090 Upland ................ 2,090 
To Reval, per steamer Larthinzton, 4,0)) Uplaad.............. Sadan 000 
To Barceloaga, per bark, Juanita, 551 Uplana....per brig Ju'io, 780 
RR PEA eet soc duesee pa viseiea tes adn Opeth ooneee ot 1,341 
To Malaga, per bark Juanita, 650 Upland.... 65) 


Texas—To Liverpoo!, per steamers Ganges, 4,723 ’ ..Cairnsmuir, 4,231 
....per ship Stamboul, 4,428 ...per bark Aretas, 1,232....per brig 


Little Harry, 947........ .e. od bode thihtedew té ‘ eee | 
To Fleetwood, per schooner Ventennia', 1,760...... veadh athena -» 1,760 

To Havre, per barks Eiinor, 1,325 ...Wamcr, 2,208....per scheoner 
C. E Morrison, 1,597....E J. Morrison, 1,767......0. ccorceeceee. 6,997 
*” eeeeeen., per ship Savanoah, 4,595....per bark Hampton Court, — 
WILMINGTON—T°e Liverpool, per bark Indiana, 1,240..........eeeeeeeses- 1,240 
To Beemen, per bark Meteor, 1,200.......0.seese-eseee cocsesecceses 1,200 
To Hamburg, per birk Asta, 1,498.... .....6. sees oven cede sednste «Sane 
a Liverpool, per steamer Aurora, 3,210....per ship America, watt 

See vues ca hbhe hed paid endesbithbadae:.nihe:ee: beak baie te. dabhehnn oe ae 

BaLTimMORE—To Liverpool, per sieamers Carolina, 800....Caspian, 616.. 1,415 


Boston—To Liverpool, per s:eamers Hooper, 2,286....Euphrates. 166 
en, 1,£09...Pembroke, 802... Bavarian, 1,71U... Victoria, 01 
eee op ptie aiesukecnd \ aghpuentimetnas becusees svenees - %,% 
due phecrttehs Liverpoo’, per steamers Ind:ana, 500.... Devonshire, 


CO COR HORROR Oe Hee eee een ee Ce reee eset eseeteeeeeee ,109 


Total eee eeeeeee eeee-28® @eeaeeeeee ee wee sbeebs i i 





The particulars of these shipments, arranged in our usual form 
are as follows: 
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Havre Bremen — ona 
Liver- Fieet- and and Rotter- Ant- 
pool. wood. monen, H’burg. dam. we <P. Reval. haines. alike 


New York... -ee8e 


4,665 .... 6 
New Orleans.. .. 23,574 .... 6, 509 8,3 0 1, 4 4, 351 54,578 
SERIES cddccce ox - sat 1,427 850 as we «69d 612—« BD 
Charleston... ... 2,637 — — jée tau bawe: * wea See 8,414 
Port Royal.... 3,700 cece pate fue CaS Oe eee, 
Savannah........ 4.615 13, 70) 1,755 2,090 4,°00 199 28,181 
UME cto cose one 15,611 inen 6, 097 7,752 wie” eben” awe 32,12) 
Wilmington..... 1,24) 2,598 seta cdok eee 3,838 
Norfolk......... Ra.) dies: Mideo. -) eee < -sece.> tenet. @6. ° eens 7,611 
—. Rae edee  dnee e066 sees 1,416 
Bo “ee ©eee oe 7,°51 eeee eeee eee. - ef eee e ef eree 7.951 
Pailadelphia. shit TS “eae -Sgece: weed” ebeel “Sede kéew ‘'neee 1,100 





Total........ 74,150 1,760 19,616 23,735 3,349 2,090 13,351 4,333 157,404 
Below we give all news received to date of disasters to vessels 
ei:rryiog cotton from United States ports, etc.: 


ARIEL, steamer (Br.), at Liverpool, Nov. 21, from New Orlews, in docking at 
yee pass night of the 22d, struck the dock wall and had stem sligatly 

amage 

RIvERSDALE, steamer (Br.), Lene, po from New Orleans, for Reval, put 
into Halifax, Dec 4, short of coal. 

City OF ATLANTA, steamer, Woodhul', at New York, Dec. 4, from Charleston, 
on Dec. 1 hada heavy southeast gale, during which lust and sp'it sails, 
and stove bulwarks, 

James C. STEVENSON, steamer (Br.), Parvis, at Havre, Nov. 2!, from New 
York, reports, eocountered heavy gales on the 8th. 9th and lith of Nov., 
sustaining damage to boars, cab‘n, skylight, and cabin furniture, had 

bolts drawn oat of deck, starboard bow 01 forecastle and seams of deck 
started, and battens and tarpaulins wash d off the after hatch. 

LENA, steamer (Br.), Pease, from Savannah for Bremen, was aground in the 

eser, Dec. 5. ‘Tugs went to her aesistance. 

VirGinia, steamer from Charleston, S. C., at Philadelphia, Dec. 10, reporte, 
having > we a stormy passage ‘and 1 ist part deckload and rail. 

Royrat Diapem (Br.) A survey was hel: Dec. 2 o1 the bark Royal Diadem 
(8r.), at Cnarleston, 8. C , for R >tterdam, before reported She had the 
appearance of being strained, was leaking badly. aud the deck was much 
burned forward and had been forced out of position by the fire and the 
sction of the water on the cargo. She lay cn the botton, with a list to 
starboard, at North Commercial wharf. A steam fice engine was 
ew oy ed on the 5th pa mping out the water while the main hatch was 

nand the cotton being hoisted out. The cargo which was being 
a echarged wa3 all completely wet, but none of it appeared to have 
suffered much from fire. The work of discharging would dobutless g> 
on until the entire cargo was removed The burnt portion of the cargo 
w.li probably show itself more distinctly when the cargo in the forward 
part of the bark was reached. 


Cotton freights the past week have been as follows: 
--— -Liverpool.---—, -—-Havre.-—. —-Bremen.—. -—Hambare— 





" Steam. r=. event. _— Steam. Sail. Steam. Sail. 
, . Cc. c. Ce 6. 
Saturday. 1%@9-32 —QK 11-16 cp. -_o% %comp. «™ * comp. — 
Monday.. 4@9-32 —@% 11-li cp. --@% % comnr. 5 comp. — 
Tuesday... 4@9-22 -—@& 11-lécp.—@% Xcomp. 4% % comp. — 
Wed'day.. %@9-3! —@ l1l-licp. -—@« =X comp ~ %®% comp. — 
Thursday. ¥4@9-32 —Aw ll-lécp.—@% X*%comp % % comp, — 
Friday.... %@9-32 —@Q% ll-l6cp.-—@w«¥ %X%comp. W % comp. — 

LIVERPOOL, Dae. 183—4:30 P. M.—By CABLE FROM LIVER- 


POOL.—Estimated sales of the day were 10,000 bales, of which 
2,509 bales were for export and speculation. Of to-day’s sales 
8,650 bales were American. The weekly movement is given as 

















follows: 
Nov. 22. | Nov. 29. | Dec. 6. | Dec. 13. 
Sales of the week........ bales. 60,000 44,000 49,000 55,000 
aie ne natin 6 ane bing 6,000 10,000 7 7,000 5,000 
Bales American. .............0. 39,000 33,000 38,000 43,000 
Of which exporters took . 6,000 5,00 7,000 13,000 
Of which speculators took.. 4,000 ,000 2,000 2,000 
i LE TT RTL IS _ 250,000; 301,000, 329,000, 324,000 
Of which American .......... | 124,000} 175,000! 201,000} 192,000 
Total import of the week...... , 29,000, 101,000; 82,000 48,000 {| 
Of which American.......... | 26,000 90,000; 68,000 34,000 
Actual Oxpors. .....cccccccccce 5,000) 6,000) 7,000 2,000 
Amount afloat. ..............0. 337,000; 291,000, 310,000, 337,000 
Of which American. ........ 267,000| 223.000! 245,000! 276.000 





The following table will show the tone of the market, daily, of spots 
and futures, and the daily closing prices of spot cotton for the week: 














Spot. | Saturd’y.| Monday. Tuesday.) Wedn’sdy Sheets, Friday. 
Market, 2} Dwi, | Dull, | Eaeiar |Moderate 
12:30 P.M. | easier. |unch’gea| Heavy. | Heavy. | Easier. | demand. 
Mid. Upl’ds| 5i46 ras eee 5 4151, | 4% 
Mid. Orl’us. | Sig Sig 5716 533 5°16 514 
Market, 4 * Un- Un- % ska a Un- 

5P.M. §$) changed. | changed. changed. 
ao 

arket, . a aoe! , De- Offering 

5PM. ; Dull. Steady. | Heavy. | Weak. pressed. free. 























The sales of Futures have been as follows. These sales are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 











SATURDAY. 

Delivery. dd. Delivery. d. Shipment. d. 
I .2--eeOlgq ; Jan.-Feb..........5139 | May-June .... ....57g0 
Dec.-Jan..........5139.| Mar.-Apr.........54g | Nov.-Dec., n. crop.5330 

MONDAY. 

Delivery.” Spgs y. | Shipments. 
RE i ae Iso | Apr.-May . ee my Nov., new crop, 
Feb.-Mar --5320 | May-June . rt | REE og 53 
Mar.-Apr. ........ 51g DOO .-SOM. cco ccccs Dlaq | Dec.-Jan., n. crop, 
Apr.-May ... D229 | Jan.-Feb.... .51;g@ls0 hss cneidavlias 
May-June ........ Sigo | June-July......... 551g | Mar-Apr., n.cp.s’L. 5955 

TUESDAY. ° 

Delivery. Delivery. Delivery. 
REE aa 5 May-June.... .... 5739 | Feb.-Mar........ -5lgo 
Dec.-Jan.... .... 5 | July-Aug.. .......553¢ | Mar.-April........5116 
Jan.-Feb ......... J sled Pe HO 4 Shipments. 
Feb.-March .... .. =~ Be. reer eee 43lso | Nov.,n. crop, sail.511¢ 
Mar.-Apr........- 5330 | Dec.-Jan.. ....... 43leo | Jan. -Feb., n. crop, 
Apr.-May.........5530 | Jan.-Feb.......... Gson | OBE. ic ccncevese 518 

WEDNESDAY. 
Delivery Delivery. Delivery. 
RRR iE RO 43lso | April-May ........ 51g | June-July.... .... i 
Jan.-Feb..... 2... 43lso | May-June......... 5316 Shipments. 
Feb.-Mar ....... 5 June-July........ 54 Nov., new crop, 
Mar.-Apr........ 5146 Jan.-Feb.. 56 bee dtasccsen Sze 
__ aetna cg Ae 415), | Mar.- ay ere 32 | Nov., n. crop, sail. 5 
Dec.-Jan. ........ 4151, | May-June........ 9°30 Nov.-Dec.,n. crop.5 











THURSDAY. 

Deli wore Delivery. | Delivery. 
Mee tin awe 47g@2730 | April-May... ..... 511g | Mar.-April........ A3lag 
Dec.-Jan..... 47, D271 49 May-June ........ 51g April-May.... ....5lsg 
Jan.-Feb ..429. 48f,.515 igo | July-Aug..... .... 514 May-June. . 5339 
Feb.-Mar. $159@15,6 | DeC...... .-.ce-ees 4131¢ Shipment. 

Mar April. biithamad +) Feb.-Mar..... .... 42920 | Nov.-Dec., n.crop.4loyg 
FRIDAY 

Delivery. Delivery Delivery. 

SOG cnn cudieeaaen 716 June-July. ... Siga @522 | Feb.-Mar.... ..... 415i, 
Dec.-Jan....415;,@2 2132 Dec. ...-42730@15)¢ | Mar.-April .... ... 5 
Feb.-Mar.... .... 47, Dec.-Jan .......-. 413,;, | April-May .... ...539 
Mar.-April........ 43ls5 | May-June. ....5148@339 | May-June.... .... 550 
April-May...... 5@lao | Jan.-Feb.......... 42729 | June-July ........ D316 
May-June..... .... 580 | Jan.-Feb.........-. 429.36 








BREADSTUFFS. 
Fray, P. M., December 13, 1878. 

There was a dull and crooping market for flour throughout 
most of the past week, prices of the medium and better grades 
declining 10@25c., per bbl. Extreme low grades not being in 
large supply,and meeting with a pretty fair demand, did not 
give way much. The weather has been stormy and unfavorable 
to locai trade; foreign accounts were dull, and, in sympathy with 
the depression in wheat, receivers were inclined to press sales of 
current receipts. Production is large. Yesterday there was a 
steadier tone, but no recovery of values. To-day the market 
was firm and fairly active. 

The wheat market was also dull, drooping and unsettled, espec- 
iilly for winter growths. Spring wheats, though dull, were 
in a measure supported by speculative action at Chicago, which 
is keeping back supplies. No.2 red winter declined to $1062 
$1 064, spot and December ; No. 2 amber to $1 034@§1 04, and 
No. 1 white to $1 074@$1 08. . 

Foreign advices were dull and speculation was much less:. . 
active. Yesterday there was sume recovery, No. 2 red winter 
selling at $107 spot and December, but trade was slow. To- 
day the market was stronger at $1 074@§$1 08 for N». 2 red 
winter, and $1 09 @$1 094 for No. 1 white. 

Indian corn has been irregular,some of the better grades having 
declined,while the lower grades, and notably new mixed, are bring- 
ing more money—No. 3 advancing to 424@123c. S:eamer mixed 
was more active at 45@4}}c. on the spot and for early arrival, 
end No. 2 at 464@47c. in store and afloat, and 47}@474c. for 
January delivery, selling at the same time for February at 4€%c. 
The supplies of new Southern corn have increased, but are stiil 


smal]. Today there was a fuither advauce to 47}ic. for No. 2 
and 43. for No. 3 mixed. 

Rye was firm butdull. Barley quieter but steady. Canada 
peas nominal, Oats were dull, but, through the firmness of 
holders, prices were slightly improved, especially for white. 
To-day the market was firm, and No. 2 graded quoted at 30}c. 
for mixed and 334c. for white. 

The ae are clesing quotations: 


GR 


~ 





BN BD cos «a0 a b bbl. $2 40@ 3 00 | be gape meguen, teenie $0 89 St 
Superfine ‘State & West- Re 9D 98 
ae amiielenhe an ener 3 20% 8 60 No. lL spring ... » Ges 
Extra Stite, &c......... 3 75@ 3 vs Hed and Amber Winter 1 0° @l 03.45 
Western spring Wheat lied aoe Bee B..00c l rye bs 1 03 

GD ena. ntadoees -.. 3 10Q 4 00 Webs sc: Led adaos 1 04@ 1 11 
do XX and XXX...... 4 259 5 5) Corn_West’ n mixed.. 424% @ 47% 
do winter shipping ex- do steamer grade. 64 i od 
GERD. ccccce. + cacsee, BESS Sr 47s «49 
do XXand nares 4 25@ 5 50 do yellow... 144@ 48 
Minnesota patents. . 5 50m 8 0) | Rye—Western.... .. .... 5t 
City shipping extras..... 3 80@ 4 835 State and Canada ..... 60Q 2 
Southeru bakers’ and fa- Oats—Mixed ............ 2 32 
mily brands. . 4 40@ 5 75 MOO: fobs dectnee onda 32 35 
Southern shipp’ z exiras. 400g : = Barley—Canada edpeen 1 >> 1 2% 
Rye flour, —— __ 3. 919 330| State, 4rowed......... 99@ 1 00 
Corn mea!— eastern, &c. 40@ 2 33 | State, 2 rowed.. .. 75 80 
Corn meal—Br wine. &c. : 85@ Peas--Canada bond&free 7 85 
Receipts at lake and river ports for the week ending Dec. 7, 


1878, and from Dec. 31 to Dec, 7, and from Aug. 1 to Dec. 7. 





Flour, Wheat, Corn, Oats, Barley, Rye, 
bbis. bush. bush. bush. bush. bush. 
AT— (196 lbs.) (60lbs.) (54 a » (32 1bs.) (48 ibs.) (56 a 
er 54,4938 839,052 681.320 202,04) 66,435 , 
Milwaukee. ........ 63,996 765,253 13.910 46,309 5 ,220 14,690 
EES Sccusses Goes 89 214,855 74,383 11,236 wie eile 
| es ae 5.273 =: 109, 943 2,175 16,051 1,267 540 
Cleveland. .......... 2,505 15,530 67,59) 15,630 6,8::0 400 
BR. TMB ivcced cccecs 26, 236 hse 0v4 122 5u5 42,91 38,(0t 24,421 
eee ae 8,002 79,750 56,800 8,150 9,450 
| ae re ae . sae shar sods 
Total .......... 160,959 2,262,007 1,141,573 382,058 173,176 &4,102 
Previous week.... .. 160,300 2,494,067 1,303,488 534,128 240,438 101,710 
Corresp’ ng week,’77. 141,993 855,509 840,133  240,.01 115,764 40,535 
Corresp’ng week, "76. 118,608  +%82,809 1,181,410 348,209 169, 832 83,601 


Tot. Dec.31 to Dec.7..,.5,422,283 $5,167,053 89,722,919 29,557,89S 9,553, 936 4, 831,978 


Sam : time 1877..... 4,723,677 50,253,473 75, 510, 196 22 "618, 833 8, ‘633, 74, *51 450 
Same time? 1876 ....5,250,057 53,621,353 76, 192, 128 24,074,790 &,434, 530 2, 592, 696 
Same time 1875...... 4,654,855 66,570,841 46,026,905 24, 438, 158 5,603,316 2 723,(33 


2,425,624 51,160,064 37,216,767 15,836,777 6,623,135 772,669 
+2494, 835 39, '966 845 3: ‘694, 609 11, 793, "359 5,783,071 1 888,343 
Same time 1876...... 2,324,239 27,182.255 34, 537,730 10, 233, 0S2 5, 465.341 1,525,289) . 
Same time 1375.. . 2, 026,714 36,132,053 18,288, 385 13, 826,789 4,038,061 1, 158, 720 

Shipments of flour and grain from Western lake and river . 
ports from Dec. 31 to Dec. 7. 


Tot Aug.ito pa 
Same time 1877.. 


Flour, Woeat, Corn, Oats, Bariey, Rye. 

bbls. bush. bush. bush. bush. tush, 
Tot. Dec. oy og ie 5,761,063 63,354,125 oy 816 21,062,553 5,040,394 3,684,274 
Same time 1877... ..4,945,927 42, 269, 845 66,481,125 17 ‘61, 756 5 486,776 2, S542 





same time 1876.... .4,685,613 47,905,827 73.127 629 19,688,028 3, » 132,398 2,313 
tame time 1373...0 5, 257,221 31, 27,115 42,234, 66) 18,911,282 2,629,262 900-354 





[Vou. XXVII, 


| 


56x60s. Prints ruled quiet, and there was a very light movement 





636 THE CHRONICLE. 


Rail shipments of flour and grain from Western lake and river 





ports. in ginghams, cotton dress goods and cotton hosiery. 
Week lour, Wheat, Corn, Oais, Barley, Rye, DoMg£sTIC WOOLEN Goops.—There was a spasmodic demand 
ending— bbis, bush. bush bush. bush. bueh. for , ] d . . 1 
Dec. 7, 1%8......... 171.143 548,026 210,965 = 120,902 108,253 14,038 men s-wear woolens, and transactions were not as large as 
Dec, 8, 1&77. ........ 122,746 247,270 330,08: 137,166 122,195 10,753 | expected by manufacturers’ agents. Some failures were reported 
Dec. 9, 1876..... wees 118,193 454,476 584,080 152,05 47,079 += 82,639 | in the clothing trade which had a depressing effect upon the 
Dec. 11, 1875......... 163,317 216,286 61,292 122,129 296,129 11,262 market; but it is thought that though clothiers have not been 


Receipts of fiour and grain at seaboard ports for the week end- 


making much money of late they are generally in a sound fi c 
ing Dec. 7, 1878, and from Dec. 31 to Dee. 7. sf y y are g y nan 


cial condition. Heavy woolens were in very moderate demand, 














Flour, Wheat, Corn, Oat, Baricy, Rye, | but there was a fair movement in light-weight cheviots, fancy 
AT— bbis. bueh, bush. bush. bush. bush. | cassimeres and worsted coatings on account of former order 
New ¥ Rt 1 OO E83.805 50.8 12 Sty ; ) ate ? 8, and 
New York. ....... eee 146,798 830,000 £83,805 250,888 68,500 115,642 a ; Y : 
lad necee BI,KBS 3.000 187,880 42.023 15,300 409 | additional orders were placed to a fair amount by clothiers, 
SS Re . 2,700 14,720 3,000 2,500 wae .... | Cloths, doeskins and cloakings continued sluggish, and there was 
Montreal. ......0.-.. 11,099 800 < 410 ‘so ‘:>- | less spirit in the demand for Kentucky jeans and sa‘inets than 
Philadelphia. ...... 20,490 372,400 136,4°0 47,6°0 13,509 6.7 . ? 
Baltimore. .......... 24,272 539,400 242,000 19,000 Se 1,000 | expected, though some fair sales were effected by means of very 
New Orieans. ...... 8,151 52,605 32,202 60,056 20,099 | low prices. For worsted driss goods, shawls and skirts there 
RS 265,343 1,962,923  8%5,283 433,487 97,609 143,841 we oe . rad limited inquiry, and woolen hosiery and underwear 
Previous week.... .. 211,403 2,775,260 1,741,612 620,13) 406,900 197,040 | FUtea quiet, 
Corresp’ng week,’77. 271,002  872,2.2 1,522,291 507,997 364,701 14,964 FOREIGN Dry Goops.—The market for imported goods has 


Tot. Dec.31 to Dec.7.9, 124,755 103,741,980 100,239,401 23,467,723 6 012,159 5,103,597 


Same time 1877.... 
Same time 1876 .. 


Same time 1575..... 9,420,155 53,365,824 53,619,733 19,305,622 4,853,:28 
Exports from United States seaboard ports and from Montreal 
for week ending December 7, 1575. 


7,890,165 43,785,054 82,173,718 19,955,394 9,032,254 2,528,323 
.9,480,849 41,382,533 83,375,125 23,753,166 7,557,205 1,+58,400 


434,437 


subsided into a condition of extreme quiet (as is always the case 
at this stage of the season), and purchases were mostly restricted 
to small Jots of the most staple fabrics and specialties adapted to 


the holiday trade. 


Cashmeres and low-grade silks were, how- 


ever, distributed toa fair amount, and prices ruled steady on 
nearly all staple goods of foreign manufaciure. 






































Flour, Wheat, Corn, Oats, Rye, Peas, ‘ 
Frou— bbis. — bush. bush. bush. bush. bush. smportations of Dry Goods, 
New York ... .... a yi te aa a oe! 60,263 10,156 | The importations of dry goods at this port for the week ending 
ES Rggtebeoeea (Flic iageene 18 "9 s3¢] Dee, 12, 1878, and for the corresponding weeks of 1877 and 1876, 
Montreal............ po pt £ Seth ... | bave been as follows : 
Philadelphia ........ 2,025 418,833 ILl4,wiz 450 —T nae > : ; ~ 
ee em ional 5010 461.991 185,836 430 ee et ENTERED FOR CONSUMPTION FOR THE WEEK ENDING DEc. 12, 1878. 
° —_- S76. | 77. 78. 
Total for week.. 75,387 2,265,542 1.011.966 56,087 60.263 19.694 Sane | an ba 
Previous week... ... 108,137 1,748,607 645,073 7,259 44,291 &9.3-0 Pkge.| Value. | Pkgs Value. Pkgs.; Value. 
Two weeks ago...... 108,83) 1,916,287 683,675 47,139 = 65,221 91, 225 ee |—— -— | = ee a 
Same time in 1877... 85,576 746,764 1,372,647 2,637 43,285 62,911 | Manufactures of wool.. a eying 216 ope 872 | $128,158 
New 63 bbis. fi i 0.280 bush. wheat 4.2 sh. , oO cotton H 149,904 404 5,416 584 171,98 
oe a ee ee do silk ..| 232] 190.464] 176] 99,444| 378] 206,030 
nie rie ge flax...| 334 70,982 | 421 85,134} 72) 154,311 
The visible supply of grain, cowprising the stocks in granary | Misceli’neousdry goods; 645 86,727) 812 $0,330; 5 77,831 
at the principal points of accumulation at lake and seaboard ports, . aaenl aeenece | aden niet aus | aaasl | Wiles ane 
- ; : ny ee oe.| 2,035 598,287 | 2,029 457,02 2,6 { 
and in transit by lake, canal and rail, Dec. 7, 1878, was as $ Sei ” sonaned 















































































































































follows: WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING 
Wheat, Corn, Oats,  Bariey, Rye, THE SAME PERIOD. 

In STORE AT— bush. bush, bush. bush. bush ; papeen 
New York. ...............-. 3,910,657 3,520,555 1,233,954 905,577 602,005 | Manufactures of wool..; 196 $74,163 | 164 | $63,653 196 $72,110 
A Se er ee 8L0 11 3:0 21,900 469,000 25,500 cotton; 329 101,275 $3 | 21,473 1U1 30,249 
NE a ats oh cian ine el 1,3°8, 442 £27,400 151,000 424,72C 59,527 Co silk., {2 72,129 38 26,532 42 35,663 
Chicago ........... eceeee- 4,836,429 1,296,927 855,105 1,240.541 172,858 . do flax...} 141 8,694 221 | 41,523 254 54,337 
Milwaukee, ... ........-.. 1,184,510 16,372 74,014 58%,944 58,982 | Miscell’neousdry goods; 403 16,529} 241 | 15,649 | 526 30,633 
EE i ee aie oe eae 137,067 howe i Ro. ae ne ae — — | i—-—— —-- | —~--- —— 
Toledo. 310,237 216,228 61.2346 §1,858 6,142 rae Fo 3€2,53! | 737 | $168,880 | 1.119 223,642 

SS ne 226, 731 3.372% 63,245 14,410 _., | Addent’dforcons’mp’u! 2,035 598,287 | 2,029 | 457,054 | 2,664 738,390 
PED coo ce cuted ss | senses 620,000 345,006 ...- 820009 32,000 —---}; ——— — | — --| —-- —}| — ---| —--— 
8 a ee 474.018 384.4 4 R5.914 232,088 $8,628 | Tet. thr’wn upon mark’t) 3,1%°2| $900,862 | 2,%% $625,934 | 3,783 $962,032 
i dekh, nabnnenee de 93,*47 215,849 111,510 99 351 716 
SD, onscp awe poeueces tous $8,013 jecs 12.688 134,617 shies ENTERED FOR WAREHOUSING DURING SAME PERI QD. 

Montrea! (1st) .......-csee 97.163 117,558 241,425 84,937 449 eS F ‘ ee 
Philadelphia.......-..+.... 604,t85 299.350 son” cata 0.891 | Manufactures of wool..| 217 $104,672 243) $101,380, 419) $127,242 
TS stnncehesceeed-ovses 604 86,71 92,955 5,18) 92,158 ao cotton) 115 7,860 | 23 98,594; 295 151,082 
Indi napolis, ...... pereesen 20,268 49,945 20,947 ‘f 20,680 do eilk .. 50 47,562 4y 22,222 | 87 83,310 
Kansas City. ..0..-.ccceese | 206,191 224,116 10, 168 5.551 597 do flux . 200 56,486 | 2,600 118.226; 529 110,887 
Baltimore. . .... ...--ccees 4, 61,693 2U4,8i4 we .... | Misceil’neous dry good 997 45,402 497 26,796 | 37 14,195 
Ril shipments, week...... 518,036 210,95 120.902 108,358 14,033 -_—— nnn ame | ee] ee 
Lake shipmenis, week... . 620,314 61,168 6,293 ies 6,333 MD ctntans 2 conns 1,645 | $320,172 | 3,619| $377,018 | 1,257) $438,716 
ae Add ent’dforcons’mp’n} 2,035 592,287 | 2,029 457,054 | 2 661 738,390 
err 17,045.620 5,124,159 2,423.417 5,205,152 1,200.20 —- — -— |---——}] —---— 
cinco eine ain 16,200,035 7,510,653 2,455,966 5,117,484 1,506,963 | Tot’l enteredatthe port) 3,690 | $915,459 | 5,615 | $234,072 | 3,961 | $1,177,106 
Nov. 23, 1878...............16,997,635 8,787,375 2,603,774 5,483,938 1,289,679 
— ie, oie. panabae 6 oa 16,565,793 Hye pe 9,818,992 8.236.644 1,9°6.357 imports Of Leading Articies, 

y RRR. 16,892,965 9.552,678 3,016,864 4,966,134 1,320,47 : : 

Nov >, 1873 2 pin 16298255 9.808922 375240 5088907 1 a08 808 The following table, compiled from Custom House returns, 
oe 26, 1878 ...-.)6,882.581 10,208,909 3,552,441 5,212,725 1,649,975 | shows the foreign imports of leading articles at this port since 

ct. 19, 1878 . . 16,503,659 10,218,895 3,729,650 4,767,641 1.249,579 and for the same period in 1877: 
 -£ ), | Fee RE 10,397,1:8 5,424,171 8,573,267 4,708,757 608,072 January 1, 1676, a : P mt 

; (The quantitvis given in packages when not otherwise specified.] 
THE DRY GOODS TRADE. Since | Same Since Same 
Jan. 1,°7&| time 1577 Jan.1 ,°78| time 1877 
Fripay, P. M., December i3, 1878. om ee ‘ one 
} , . ibj ; : China, Glass and etals, &c.— 

The dry goods market has exhibited no important change since oo A oreo Cutlery.......... 3.531 3,664 
last reported upon. Business continued very quiet with manu-| UChina........... 14,925} 14.220 perenne. otsiaonies 614 1,218 
‘ , . . ; ae 7 39,125 ead, pigs#....... 6,53! 
facturers’ egents, as usval at this time of year, and the jobbing nee. A 401,019 Spelter, api 1,0 wae eae 

e was quite moderate. Operations in seasonable cott Glassware......| 31.673 D5 LEE]... e ween eee 41,i71; 45,601 
trad at P : ’ — and Glass plate..... 4,748 %,621|| Tin, boxes..... eo} 1,167,454] 945,973 
woolen fabrics were mostly restricted to small lots required for | Buttons.. ........ 8,040 6,412 mi, slabs, Ibe... | 9,878,994] 9,993 945 

: . . . Coal, tons........ 125,623 76,392) | Paper Stock........| 125,072; 157,091 
keeping up assortments, and comparatively little attention was Oocoa bags... 201°539 22" 403| Sugar,hhds, tes. & ’ 
given to spring goods aside from men’s-wear woolens, for which | Coffee, bags......| 1,654,9!9) 1,706,593)' | bbis.............. 562,252} 525,640 

: é Cotton, bales. .... 4,052 4,949||Sugar, bxs & bags.| 2,232,567) 2,807,724 

there was a moderate demand by the clothing trade. Foreign | Drugs, '&c— Tea..... Vihadcedeis 857,695} 844,067 

: : alts Bark, Peruviar. 89,073 18,935}|Tobacco....... ... 54,670} 61,854 

goods were exceedingly quiet, except a few specialties adapted Blea. powders..| 29:101|  26,759|| Waste. ......... 7, 74 789 

to the holiday trade which were distributed to a fair amount in| Cochineal....... 8,5u0 »369 ad &c— “ ital we 
. Pe : he rath am 2, ' 7, 

relatively small lots. The large St. L uis jobbing firm of Dodd, caw + Reggapaaal 15.272} 60,430 Wines...’ = 120;894 123'746 

Brown & Co., who suspended psyment some weeks ago with im, Arabic. 3,635 5,482)| Wool, bales........ 81,316} 42,456 
liabilitits of over $2,000,000, have been compelled to make an — taeares a ror —- reported by| - ‘ A 

. +4 3 . er . adder&Ext. 5, ’ - 

assignment, and it is feared that a relatively small dividend will Oil, Olive. ..... 35.773|  39.879||Cigars.... wees} 1,457.752] 1,245,010 

consequently be cbtain: d by the creditors.! Opium....... aa 921 1,638||Corks... .... poi 69.705] | 62.725 

Domestic CoTron Goopds.—The exports of domestics from | Soda, bi-carb... 19,577]  23,587|/Fancy goods.. ....) 1,037,511) 897,329 
this port to foreign markets during the week ending December - aac ane sane on ane nw Sage Oe Saati Se 
11 reached 2,523 packages, the more important quantities of | pax -...........| 3,050] 4,$70|| Lemons... ..... 1,320,202} $83,178 
which were shipped as follows: Great Britain, 1,014 packages ;| Furs. ........ 6,771 6,377|| Oranges. 1,830, 2) 1,2°5.579 
Africa, 950; Hayti, 208; Brazil, 177; British Guiana, 44; British | @nny cloth...... 1,459 4,t23;) Nuts. ..... 879, he? —_ 

, : here’ licht d d | Hair....... J eencee 5,609 2,935|) Raisins... ......} 1,265,243) 1,440, 
West Indies, 37, Xe. T! ere’was a very light demand for cotton Hemp, bales... 159,319]  142,672)| Hides, undressed. . | 10,238,194) 11,781,671 
goods by local and interior jobbers, most of whom are reducing es, &c— Saal Rice... - ophsesbusy 251,675) 294,288 
their stocks to the lowest possible point before closing up the| Bristles......... 1,312 |,752)| Spices, &c.— : : 
transactions of the year. Considerable lines of bleached and | , Hides, dressed..|_8,nt% 86.414 Ginger... "36.220 16188 
colored cottons were placed “on memorandum” by agents, but} Ivory.........0004| 1742 78>||_ Pepper...........| 871,865) 457,065 
actual purchases were almost wholly of a hand-to-mouth charac- | Jewelry, &c.— . || Saltpetre. ....0.0. 234,535) 419,354 
ter. Prices were nominally unchanged, but itis not improba-| Jewelry .... ++. ay ashe || W aode— ; 6.442 

Sox ; 4 Watches... eeser 5£.0 504 Cork.... eetee 853:426 38 , Ks 
ble that some revisions will be made shortly, owing tothe con-! tinseead... ... {| 215,462! 881,029)| Fustic........... 44,624) 30,193 
tinued decline in the staple. Print cloths were dull and weak, | Molasser..........| 79,621}  92,293/) Logwood:........| 620,594 560.06 
closing at 3ic., cash, for 64x643, and 3c., 30'days, to 8c., cash, for ! - | Mahoganv....-.- Ln ind | EE e. 
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